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[NOEPEMDENT AUDITOR'S REPORT

Members of the Board
Townzhin of White Lake, Hichigan

¥e hava audited the agcompanying financial statements of the gevernmental activities, the business- type
activities, each major fund, and the aggregate remaining fund nforeation of Township of White Laks, Michigan. as of
and Tor the yaar ended Dacember 31, 2007, which collectivaly comprize the Township'zs basic financial starements as
lizted in the table of contents. Thaze financial statoments are tha responsibility of Township of White Lake,
Nighigan's wanagement. Qur responsibility iz te express opiniong on thess financial statements besed on our gudit,

Wa conducted our audit in zccordance with arditing standards generally gcceptad in the United Statas Ly
America. Those standards requira that we plan and perform the audit To obtzin reasconable assuranca about whether the
fimancial statements are fres of material misstateasnt  An audit includes examining, on & test basis, svidence
supporting the amounts and disclosures in the finangial stataments. An audit also ingludes assessing the agoounting
principles yzed and signjficant esvimztes made by managamant, as wall as evaluating the everal! finaacial statament
prazentation. Wa believe that sur gudit provides a resssnsble basis for aur epinigns,

fn gur cpinien, the finansiafl statements referrad te above presant fairly, in al! materizl respects, the
raspective financial position of the goverrzental dctivities, tha business-type activitias, each major fund, and the
aggregate remaining fund information of the Township of W¥hite Laks, Michigan, as of Becember 31, 2007 2nd the
reggective changes in fimancial pozition and cash flows, whare applicanla, theresf Tor the year then ended in
conformity with accounting pringiples general Iy accapred in the United Statas of America.

The managamant s discussian and analysisz and budgatary comparisen information as identified in the table
of canténtis, are not a required part of the basie financial statements but are supplemantary «nfarcation required by
aceounting princlples general ly accepted i the United States of America. We have applied certain limited procedures,
which consisted principally of inguiries of mgnagement regarding the methods of measurement and presantation of tha
reguired supplementary infarmation. Howewvar, we did not sudit the information and express no opinion on it

Our audit was conducted for the purpose of forming opinions on the financial statements that col Fectively
compriza tha Township of ¥hite Lake, Wichigan basic Tinansial statemants. The combining and individunl non-major fund
financial statements are presented for purposes of additignal analysts and are nol a reguired part of the basic
Financial statements. The combining and individval non-ma jor fund financial statements hove been sutrjected to the
auditing proceduras anpl ied in the acdit of the basic financial gtatements and, in gur opinion. are fairiy stated n
all material respaets in relation 1o the basic finangial statements taken as a whole

Very truly yours,

{yk..?}béfﬁz.&

Certifiad Public Accountants

Bloomficld Hills, Michigan

Juna 24, 2008
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HANAGEHMENT 'S DISCUSSI0ON ARD ANALYSILS

Tha Charter Township of Wnite Lake s [the Toanship) management's discuzsion and analysis i3 designed 3o astist tha
raadar in focusing on significant financial igsues, provide an overview pf tha Tewnship's Financial activity,
identify charges in the Townshin's financial pogsitien {its ability to address the next and subsoquent years'
chal lenges), identify significant wariances from the approved budgat., and identify individual Tumd 1ssuss or
COHEETRS -

Tne Township's annual report consists of a saries of fipancial statemants. The Statecent of Met Assate and the
Statezent af Activities provide information about the activitias of the Township az a whole and present a longer-tern
view of the Tawnship's finances, Fund financial statements tall how these services were financed in the shori-term.
az well as what recains for future spending. Fund fipancial statements also repert the Township's aperations in more
detarl than governeent-wida financial statements.

Government-YWide_Financial Statements

The governmeni-wids financial statements consist of the Statemsnt of Het Azcets and Statecent of Activities. They are
dasigned o be corparata-like in that all gevarnsshtal and business-Type funds are consolidated inte columns which
add Te a total for the primary government, These statemants include all assats and ligbilities usmng tha accrual
basiz of accounting All of the current year's revenues and axpanses are alse taken inte account regardless af timing
of cash being pasd ar received,

The Township as 2 hnola

Het Aszets - The Township s canbingd net asseis were $35.2 million at the clese of the year ended December 31, 2007.
This represents an increase of 31,9 million or 2 5% incresse from 2 year ago. Az we ook at govarnrmental activities
saparately from ihe businass-type activitiss, we can see that the govaramental activities net assets have seen an
(ngrease of approximately $1.1 mellion, This increasa was primarily frem a Fire Fund surplus of approxiomate |y
£636. 0900 This surplus is restricted far future equipment acquisitions and new perzannel in the Fire Fund Alzo a
partion of this ingreass was froa accumulzting reserves in the Parke and Recreation Fund and General Sewer Fund for
futurs park and pathway expan3ions and sawer repairs, approximately $315, 000 and 3148.003. respectively. The
buginess-Typa activity net assels has experienced a $7ED,000 ingrease. This increase was primarily tha result of
assets being capitalized that will bg expensed az dapreciation over their usaful lives and the zostial ASSESSMENT
ravenue for tnase are alsc recogniZed n the current year.

The following table reflects the condenzed Statement of Met Assets for the vears endad Dacerber 31, E007 and 2006:

Tatie 1
Statexzent of Mat Assets

. Goverargntal Acueyslegs Buganest-Typns Aok iwe by . Totab _
2ony o Acdk 2FE A 2007 2008
A35ETS
Curred™ arG £LhAr assels % 05 920 755 5 °%.THA.183 % 5,072,072 £ 4 7€ BGG 531 ,#B2.827 30330 802
Cagaial aszots D 1e.ssa.gpa . TBOT1 . BED 5,134, 6EB 4 IEB,45% _24 6BI TEQ 4 397,119
Total azsata £ 08,478,989 5 43,773,853 3 . 1SE.52¢ 3 8,965,067 ISE.ETI.00F 554, 6R0.720
LIABILIT!ES AxD WET AZZETS

Carreat 02 otrer liabebitles % 10,183, 745% 3 3_75T. 912 & 623.£34 & 155, %17 510,792 183 % GO BGE 346
iorg tara debl dwesCznderg 9,265 BEd 19 049,267 ___ 305 4§00 355, &L 8 360, B51 W, el 26T
Tota! liabkileieox 3 49 420,55% 5 15 807 198 8 #33 438 3 493,417 320384 017 5E0, 237, 616

et assete:
imdaated In gapital agssets, noi of ralatad debt q_508, 933 i 145 578 4,75, LA 3,983, 458 14,273 58D 0D, 123,004
Aoziriptod 15, 211101 14,756,189 3 934 237 3,50 k54 19 145 D33 1B, %50, Qas
unrasiricted _A.880 ags P DA pAb ___3hP, 402 Bod 3178 7 @97 ¥2E 8 919 285
Total met aasets 427 0F0 XG0 § 25 PR SBA 3 0,253,150 G B.AT4 BE0 514,331,550 534 40% 30q
Tota! trabilltlas aed nel ASSETS £ 46,474,589 5 43,733,653 & 10,096.02% % B 955,067 130 475.587 554,550,523

Y-8
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Unrestricted nat assets are nat aszsetz that gan be used to finance day to day operations. FRestricted net assets of
tne Township totaled approximztely #19.1 =illicn at Decesber 31, 2007, These net pzsetz have |imetaticns on thair
uge that were inposed by restrictions soch as anabling legislation, grant or bond covenants.  The investment in
cagital asss&ts reprasents the Towieship's eapital assets that provids services to citizens: asopardingiy. these nszets
are not availahle for future spending,

The following table shows the charges in nat assats for the yearz ended December 31, 2007 and 2006

Takle 2
Changes «n Net Ascets

. Sowernwaniol Aeriveniosn Busipets-Tym= Acliv:Lly . Tarzl
- B S 07 ___goas T T 2008 ___
PFrograa Roverra ;
Crarges Tér tarvices 2 .41, 5 2785 4395 £ 15,233 & T743_1C6 5 3_&37 320 L 3, 525 {47
Oomrnt!rg gronue and contribet | o T8 315 483 733 248, H16 482, TBB
Copita! granis =nd contritetions Lo 126316 ELTIN-100] 222 51 54T T4 14g P27
Senaral FRovanra
Frope-ty tases B, 842 890 5._900_ 702 L 3,500, T2
Slate Rhor4s revanug Z,5, 998 2,072, 142 2_045 S35 2. LTr 14k
Usrasir i£Ted ifvesoent inddwe 1 EE_ 085 oET _d18 288 015 212 _935 1,245.080 1,153,353
Fronzhizg faez 14,370 252, 261 ata avn 253 M
Wizco! lancous FEEML L 221055 9,632 3,020 249 _87E 228 419
Logs o0 30l4 af aaacta L It [gh 83T R R L. L& 23T 121 BRI}
Tela! ravenoes 313,413 996 £ 12 E4D0 808 % % RS2 TGO 5 1192, 992 515.005.756 514,073,887

Fragram Expanass

Genernl governeent 2305 244 2,300 181 2,303, 2959 =, 30 . 181
Pubf: 2 aafety &.537, 791 8,334, 045 g 8687 .7 B 304 Oab
Fuptic woris 2,185,792 2,355, 626 2 138 732 2,355 8249
Heabth amd walfars &7 _00a g, 023 a7 _aos B 3
Comnumity ond econcoic dewve lopuent 4945 202 %0 117 GES 207 R3p_137
Agereatlan oad cultura 264, 603 235,501 263, 802 233 I
Interast on 1ong tere. Jobt 257 _602 2BG gol 2183 2a 977 f=t=1- I 4 A& _arg
water B3, G3B | BOD,E4S _ _7E3.03R 900 949
Tatal pregrac &kanzas 12 732,290 & ME 4RO VDR & B0q 200 2 BOG B2E  Sak 086 311 §131, 0328 R29
Inzraase in not assots 3 113, Ts % Bdt Z03 % BE 540 2 IZF 186 2 1,020 245 % 590 3859
¥at aszats - vag:nning of waar 35 926 835 26, 245 452 B 474 85D B 117 454  Aq 401 XEE 33 202 946
Ket adaota - ond af year 5 2/.0%3, 360 5 E5, B2, GER 5 ToBRI.IMD 5 B, 404, EER 536, 3P0, 350 334,407,005

As shown in the above table total ravenues ware approxisately 515 0 millhwon for the year ended Decembar 31, 2007, OF
theze revenues 44% was obiained From groparty taxes, 24% for feas chargad far services, 14% for state shared revenuas
and 9% for investment ingoma, Total expenzes wera approximately 130 oillion, of which 51% was for public safetry,
18% wzs for gensral government and 17% was for public works,

Business Type Activitiss

The Tawnaship's business-type activiiy consists of the Water Feno. At December 31, 2007 the Tewnship was providing
water to 1,7M customers. This is compared to 1,768 costosers at December 31, 2008

In 2047, tha Watar Fund started construction of 3 water main extensian (lecated batwaan the Township Ball and
Teggerdine Aoad}, The iotal amosunt spent to date was $684,530 This project will he cespleted in 2008,

-5-



s CERTIFIED PUBLIC ACLDUNTARNTS

= JANMZ B KNIGHT, P L &

TOSHEHIP OF WHITE LAKE, (CHI1GAN

Decermber 31, 2007

Tha Tewnsmip Funds

Thz analysis of the Tewnship's major funds Begins on page 11, following the gQovernment-wide financial statemsnts The
fond firancial statements provide datail infarmation about the mast significant funds, not the Townsnip as a whola,
Tha Townsship Board creates funds to help manage money for specific purppses az well as o shew accountabilivy for
certain activities, such a3 apecial property tax millages, The Township's major fundz for 2007 inglude the General
Fun:d, Fire Furd, Palice Fund, Spacizl Assesseent Fund, amd the Poptiac Lake Sewer Debt Fund,

The General Fund is the main gperating fund of the Townshop. Total revenuas and othar financing sources for the year
wore approwimately 34 645 000, OFf this revenus, state-shared revenue acoounted for 45% and property taxes 28% of the
total revenue, Total expenditures and otkar financing usez far the year were approximately 54 318 000, This included
pparating transfers of aporoximately %5937, 000 to the Fire and Police Fumds (1o subsidize oparating short-falls in
those Furds). At Dacembar 31, 2007 the unreserved fund balance of 52,338,326 represented 52E of the total Genaral
Funtd expenditures and other Tinancing uses for the year.

The Tire Furd iz used to account for fire services to Township residents. Tetal revenues and other financing sources
for the year weare approximataly 52,641,000, OF this revenus, property taxes aceounted for 74% and Genaral Fond
transfers in acoownted far 23% of the total ravanues Total expenditures for the year were approxioataty 32,005, 000

Of this omount 79% related o employes co2ts. Tne fund batance of 35, 367,262 13 reserved for future squipment
acqurisitions ad nes personnel,

The FPolice Fund is uzed Lo acootnt for polica services to Township residents  Tota!l revenyes and other financing
sourcas for the year were approximately 83,908 000 Of this revenus, property taxes accounted for 81% and General
Fund uwransfers in pccounted for 105 of ths total revenge. Total axpenditurss for the year were agproximately
$3.205, 000, Of this amount B4% ralatas to esployes cests, Currently, there is no fund balance reserved for future
squipment acquisiticns,

The Special Assessmant Fund s used to account for the sglid waste and warious other special asseszmentz (lake
quality, etc.)] of the Township. Total revenuves for the year were approsimately 31,633,000 and were grimarily earned
through assessments to those residents banefiting from the services being provided. The fund balance of 3480 434 s
reziLricied for varipus special assessmEnt Services

The Pontize Lake Sowsr Debt Fupd iz a debt zarvice fund uvsed to account for the apoumulation of rasources for, and
the payment of, sensral long-term debt principal, interest, and related costs aszociated with the cansiruction of the
Pantiac Lake Sewers, Tha total rovenua for the year was aoproximately 5519000 and was primarily earned through
special assesssent charpes. Expenditures for the year were approximately 385 000 and consizted of pringipal ard
interest charges on ralated dabt. The fund balance af $2 072,893 is reserved for future debt related axpendiiures. At
Npeasber 31, 2007 the cutstanding orincipal on the Pontiag Lake sewar debt was 338920, 000

Genera| Fund Budgetary Highlights

fwver 1ha coorse of the year, tha Townshio Board amended The budget 10 Take into agsgount evants during the year,
Jperating Tramsfars |n were amended to reflect board autherized use of funds from the Imgrowvement Revelving Fund,
Contributions were acended to reflect the markat valug of maintenange squiprent donated.

The Ordinance Offjcer budget was arended to reflect additienal payroll costs for an additional employee. Legal fass
were gmended ta reflect incregzed profassional services rendared dug to labor rnegotiations. The capital owtlay
budgats were amended to reflect the purchase of seftware and a building impravement and the denation of caintenance
equipment . Oparating Transfers Dut wera amended to finance P4 1BE activity and transfer the restricted building funds
to the new buiriding fund.

Towmship departrents owerall stayed below budget, rasulting in total expenditures 5425, 917 below budgat. Thiz al lewed
the General Fund's fund balance 1o imcreaze from $2,822,108 a year ngo to 52,348,457 at December 31, 2007 .
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Capital Asset and Debt Administration
Capital Aszets

At the end of 2007, the Township had $34,682. 760 invested in a troad range of camital assets (net of accuculated
depreciation], including buildings, police and fire equip=ent, and water and sewer [ipes. In addition, the Township
haz invested zignificantly in reads and rolated infrastrusture within the Tewnship, These assets are nat repgorted an
tha Tewnship's financial statements because of YMichigan law, which makes these raads the property of the Oakland
County Road Cowmission (along with the respanzibility 1o maintain them),

During the wear, the Township cempleted constructien of new sewsr lines along Teggerdine Road and Cedar |sland Bead.
These zewar lines were addad 1o the sewer sy=tem totaling 5144, 270 and 99,612, respectively.

Ouring the year, the Townshig complated construction of a new watar maim extension. Thiz water [ine was added to the
water system tataling 5808, 654,

During the year, the Tewaship's Water Fund began construction of a new water main extension. The estimatad tozsts of
thiz project arg axpested to be approxicately $743,000 Constructicn costs incurred on This project threugh 20407 wera
684, 530

Curing the year, the Tgenship began construction of 4 new sewer |ine extension for residants on Coolay/Park Drive.
Constructian eosiz incurrad on this project in 2007 wers 515,079, The estimated costs of this project are expected 1o
be approximately 80,000, Thiz project is fended with a special assessmant.

During tng wear, the Tosnzhip complated a paving and fencing project at a park and various water department
facilities. Constrection cests incurred on this praject wara %200, 373,

Other major expenditures for capital azsets during the year incluged the fol lewing -
1. Wehieles totaling $167. 625
2. Water Lowsr #1 refurbishment totaling $86,200.

Long-Term Debt

The Township®s total governmental indebtednsss as of December 31, 2007 1z 510,049,271 which is belew the debt
limitation of 3152, 083,488, Of this amount, $9, 525 000 are general obligation bonds,

Tha Township does not corrently have @ rating trom Standard & Poor's. Additioral information on Toymship 10Ag-term
debt can be found in Mota F.

Econorie Faglors and Mext Year's Budgats and Rates

The Towmshup has considared what to anticipate in tha coming vear whan ereafimg 1ts 2008 budgat. Many of the normal
operating revenues anmd expenditures are consistent with prior years.

Bevenues;
Geteral Fund $tate shared revenug is expested to decrease dus to economic conditions im the State of Michigan.

The Building Fund ravenuez werg down significantly in 2007, but the Towaship expects a slight increase due to new
Commarcial developments.

Froperty taxes for 2008 ara expected to ingrease 4% due te 2n incresse in the Toanship's taxable wvalue: rates ara The
same as 2007 .
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Expenditures:
Eleetian Oepartment and postage was increased to reflect additionsl ACTivity dua to it baing an election yaar.

General Fund, Fire Fund, and Pallce Fund legal fass are expected to decrease with the anbigipation of |abeor contracts
being settlad.

General Fund operating transfers 1o the Fire Fund and Police Fund were increased in anticigation of fnigher funding
requiresents.

Fire Fund perzonnel ang related costs were increasad ta reflagt the hiving of additional firelighters

Tha Germaral Scwer Fund expects an increass in maintenance and profezsignal fess to expand and maintzin the Townshap's
sawar 3aystem,

The 2008 Germeral Fund budget expects a deficit of aspproximately 2283 000, Accordinaly, the Tosnshio is planning on
uging some af the prior yeors accurulated reserves, The projected General Fung fund balance at December 31. 2008 .z
#2.096 000 which reprasents approximately 46% of the Genersl Fund expenditures and ather financing uses for the year

Requast for Fnformation

This financial repart is intended to provide citizens, taxpayers, custoners, and investors with a gengra| overviaw of
the Tewnship's finances and to show the Township's acgountability fer the maney i1 recervas I wou hava any
questions or concerns about this report or need additional information. contact the Clerk-s Offjce, at the Tewnship
of White Lake. 7525 Highland Foad, White Lake, MHichigan 487383,
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TOWHSHIF OF WHITE LAKE, S1CHIGAN

STATENENT OF HET ASSETS

DECEMBER 31, 2007

ASSETE

Cash and cash equlwvalents
Aecaivables;
Taxes ,
Cuzstomers |,
Interest. . .
Special mazessmants

Agency funds. . . o : : : ? ? ? : ..

{ther o
Cue fro= pthar geverrments.
Internal balances . . e
Reatrictad a=gets - cash and cash equivalsnts
Capital asseta, net

Total asaets.

LIABILITIES AMD RET ASSETS

Liabilitias:
Accounts payable and ather liabilitias.
Accruped wages . . . .
Agcrued interest.
Deferrgd revenges
Coopenzated absences,
Honcurrent |jabilbtias:
Due within ong yaar .
Bug in mora than one year .

Tatal lwabilities .

Het azsets;

Invezted im copital assats, net of related debt |

Reatricted for;
Dabt zarvice
Fire sguip=ent.
Building parmit .
Qther , , .

Unre=ztrigcted,

Total nat assets,

Total lhapllities and net assets,

Governmental Buzinezz-type
Activities Aetivity Total

% 15, 552,050 % 140,854 % 15,882,713
3,367 040 71,978 438 675
201 | 7he 201,782
B8, 239 16, 786 26,025
2. T832, 455 609,913 3,392 388
4 979 441 4,873 441
121,742 121, 7?42
146, G6S 145, 559

(95, Dab) o6, 240
3,934 232 3,934,232
18 558,204 5. 124 5955 24 ,6BZ2 TED
% 46, 47, 0oh 5 10, 198 E2B % BE,EBYE, 587
= 323,751 5 5EF.843 % 893,584
125,809 5. 838 131 547
£2,000 4 857 BG. 357
8, TGt a6k &, 761,458
85, 200 5E, 204
792,417 50, D B4z 417
&, 2558, 854 305,000 g, 567,854
2 19,420,583 -3 933,438 £ 20,354,087
9, 508 933 4,768 556 14,278,485
5,952 877 %, 958 877
5 387 262 5,367, 262
102,120 102,180
3, 7az 9az2 3,934,232 F.I17.214
2,338 326 559,402 )
5 27,058, 380 $ 9,283,190 5 36.3% 580
§ 46,478,959 % 10,186,628 % 5B6.67%, 587

Tha attached notga are an integral part of the financial statemsnts

-
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STATENENT OF ACTIVITIES

For the Yepr Ended Cecember 81, 2007

Funet i ons./Programa

Program Revenues

Charges for

Expenzas Services

Gperating

Grants and
Contribut jans

Capltal
Granta and
Contributions

Primary povernmsnt

Governmenta| activities;
Ganeral govaramant .
Pubrlic safety,

Public works |,
Health and wal fare |,

Commyrrity and econcaic development |

Racreation and culture |
Interast on |okyg ters debt .

Total gevernmental activitlen.

Business-type activity:

Water.

Total primary government .

5 2,309 233 5 65, 830 E 7&, 376 g 5, 083
6,667,731 G743, 466 30,483
2,185, 792 2,126,530 €4, 029
97, 002 G, 118
485, 202 17,551
268,803 25,510 12,210
267,602
$ 12,202,801 5 2,80 087 3 cd8, 916 % 6,053
5 H04, 220 & B16, 233 % i 41,8630
% 13,088,511 3 3.627.320 & 248,45 5 547,743

General ravahues:
Property taxas. .
State zhared revenuss .
Inrastricted wvestmant ingome.
Franchlse fags,
Hizce| lanmous .

fpecial iten - =ale of fixad assets ,

Total general revenuss and speciai items.

Changes ifr nel asssts
Het assets - Jenuary 1, 2007 |

Het azaets - Decembar 3f, 2007,

The attaghed notss are an integral part of the ¥lnancial statssents

—if-



Het [Expense) Ravaaua and
Changez in Het Assets

Goavern=gntal Bus | ness-type
Activitiea BETivity Total

% (2,160,030} : % {2,160, 030)
{8,063, 142} {6,083, 142}
3,927 5,927
{30, B84 ) {30,884}
{467, 611 {457 611}
| 230, BE3Y {230,233)
{267 602 ) {267 BOZ)
5 {9.216,22%) 5 £ {9,218, ,225)
L3 & 553,593 5 552,693

§ (2.0fE,225) & 553, 60% 3 (5,882,532}

5,602,630 5,632 6480
2,045, 996 2,045 985
1,068, 065 229 015 1,295 080
al4, 370 314,370
744,145 5,332 248 874
{18,237} {15.237]

F 10,347,830 % 234 847 & 10,582, 7FF

& 1,131,705 % 738, 540 & 1.920.245

25 826, 655 2,474,550 34,401, 305

$ 37,058,360 $ 5,263,180 % 36,321 554

The attached notes are an integral part af the finenoial state=ents.
-10=



- CERTIFIED PUDLIC ACCOUNTANTS

| LI S

eme—eme— JANE B KMICHT.

TOWNSHIP OF WHITE LAKE, MICHIGAH

BALARCE SHEET
GOVERNMENTAL FUNDS

DECEMBER 31, 2007

ASSETS

L£ash and cash squivatents |
Recavvablea:
Taxas
Intarast. .
FPECIAl azsessoants |
Other G
Due fro= ather funds,
Due from ather governmenmts.

Total asaets.

LIABILITIES Al FUND BALANCES

Lisbilities;
Accountz payable and other |iablllcies.
Atcrued =alarigs and wages,
Dafarred revenus.
Dua to other funds.
Advanes fres athar funds.

Total liabilitias .

Fund balances:
Aezarved for;
Debt zarvige,
Other . e
Unresarved, reparted in-
Genaral Fund. ..
Special Revenus Fumds |

Total fund balances . . . . .

Total liabilities and fund balancas . .

Specaal
Firm Palige hoagssment
Genargl Fund Fund Fund
2,450,970 5 5,430,345 5 148789 & 850 598
607, 439 987, 870 1. 583 845
S56
F05H, 54
121, 742
O34, 092 1092, 548 1_768 002 991,703
84,745 7 BES
3,810, 397 7 510, 763 3 3,508,355 i 2,348 502
5%, 049 & 4§, 8685 ] ba 312 3 114, BED
34,800 X 7 &1, 793
1,281, 2949 2 077 a0n 3,352,250 1,687,520
112,532 45 28R
73,757
1,561 546 5 2,143, 501 $ 3,508, 355 $ 1,845 88
11,185 5,367, 262
2,338, 328
405, 434
2,349, 451 3 5,367,282 5 ] 459 434
3,810 587 5 7.510, 763 5 3,508,355 F 2,348 502

The attached notez are an integral part af the financial state=ants.
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FPontiag Lake Ko -3 jor Tatal
Sewar Governmantal Govern=ental
Dbt Funhd Fundz= Fungds

% 1,815,827 § 5,360,424 % 15,552,058

178,094 3,957,009
65,32 4 287 BH, 239
1,881,934 194,973 3,7H2, 455
i2i,742

174,792 325,823 5,281,980
44 056 146, 669

T 3,835,943 5 6,115,857 % 27,330,223

5 % 15,845 3 325,750t
5,390 125,909

1,856,945 B2, 472 10,818,706
6,110 170, 681 338, Fif
73,757

% 1,B83, 056 % T54, 388 £ 11579 04

2,072,893 2 0 838 4,163,731
§.37g_ 347

2,338,326

3,270,491 3,768 BEE

£ 2,072, 893 £ 5,361,269 & 15,850,300

3 3,935,949 3 6. 115,857 T 27 330,223

Thg attached notes are an integral part of the financial statemants
-11-



- CERTIFIED PUDBLIC ACCOUNTANTS

JaNz & KNIGHT, P L €

TOANSHIF OF BHITE LAKE, WICHIGAN

RECONC IL IATION GF TOTAL GOVERMMENTAL FUND BALANCE
TO HET ASSETS {F GMWERNMENTAL ACTIVITIES

DECENBER 31, 2007

Total gowernmantal fund balancas.

Amount3 reported for governcental activities in the
atatezent of net assets are differant bLecause;

Capital aasata vaed in governmantal activities are not financial
reapurcea, and are not reported in the governmantal funds;

Gowernmenta! capital assets . . . . P T+ T i 4
Less accumd ated depresvateon o . . o o L L L L L L L L L L L L {5,481 851}

Specigl assessments gra expected to be collegted over severgl
years, and are not available to pay for currant year
axparedn buras.

Long-tera liabilitias, including compansated absences, ara hot
due and pavable in tha current period and are not repartad in
the funds including related accrued intersst.

Het assetr of govaramantal activities .

The attachad notes are an integral part of the financial =tatemsnts.
12
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19,553, M)

2,057,318

{10,207, 471}

5 27 055, 350



Janz & KnicHT, vLe. - SERTIiFIED PURLIC ACCOUNTANTS

TOWHEHIF OF WHITE LAKE, ¥ICH|GAR

STATEMENT OF REVENUES, EXPENDITURES, MWD CHASGES 18 FUND BALANCES

GOVERNMENTAL FUMES

For the Year Ended Oecembar 31, 2007

Revanias:
Taxes, e
Licenses and permits
Federal sources.
State spurces. L
Charges for services .
Finas and forfeitures.
Intarest ong rents .
Othar . .

Tatal revenuesz |

Expand i turas:

Current;
Generzl govarnment .
Public safety.
Public warks
Health and welfare . .
Go=runl ty and econemic development .
Recraation and oultura .
gther. .

Capital outlay .

Debt servica:
Fringipal payments |, ..
Interest and fiacal chargea.

Total expendrtures

Extess of revenuss over {undar)
expendi turgsg |

Other financing sources {uses):
Gperating transfera in
Operating tramsfars out,

Total other financing saurces (vszes)

Excean of revenues and pthar sourcas over
{under] expenditurez and pthar uzas.

Fund balamce - January 1, 2007 .

Fund Balance - Gecembsr 31, 2007 .

Special
Fire Pollee AZzassment
Genaral Fung Flard Fund
® 1,220,530 5 1,958 2ar 5 3,159,208 ]
337,025 1,300
5,180
2,132,278 23 _RBZ23
123,815 39,014
150 138,178
4£4 709 43 115 BB, 718 FF. 582
148 115 25,401 103,378 1,685 224
5 4. 476 TEA 5 2,033,313 % 3,531,320 % 1,632 416
2,103,673
78, F&3 1,934,525 3,745 470
113 478 1,685, 334
B7 452
472 7&4
162 057
10,770
152,728 M7 159,954
G.A13
2,378
$ 3.247 829 3 2 005, 296 3 3305 433 3§ 1,683,284
§ 1,228 895 & 28,017 & {3Ta. 113y & 162, 568}
168,510 BOT | &0 aT4.113
{1,270, DB2)
5 {1,101 552 = 507, BOD S 374,113 5
& 127, 343 £  635.m7 ] £ (62 568}
2,222,108 4,731, 445 5B, (12
§ 2,349 451 $ 5,367, 262 5 T 40 434

Tha attached notes are an integral part of the financial statecents

_§4-



Fantiag Lake Hon-Najor Total
Sewer Gower nmantal Governeental

Pabt Fund Funds Funda
% 3 354,717 I R.592,630
307,124 EdG o)
&2 B3 &Y, 583
2,156 104
32250 408, HHE 694, 210
1,228 137 656
158 K26 284, 509 1,098, 348
328,162 A, 08 2,250,297
-3 519,078 5 1,550,016 3 13,743,257
50, 624 2,154 2457
414 9E8 B 175743
3% 550 1,208 412
Br. 452
472 729
73,148 235, 256
14,770
212 827 5RE, 080
285,004 485,000 e 813
110,184 160, 045 272, 602
3 395 8t 51,441 031 3 12,690,154
£ 123,847 ] 108, 985 % 1,053,113
18,723 418,271 7. 585 417
(315, 355) {1.585 417}

-] i6, 722 b3 102,816 i

5 144, 820 b 211,801 £ 1,083,113
1,932,273 5,145 3EB 14,5497, 196
% 2,072, 8093 ¥ 5,361.269 5 15,650,308

Tha attachad ngtes are an wntegral part of the financial stataments.
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- LERTIFIED PUBHLIC ACCOUNTANTS oo oo

= JARZ & KMIGHT. P.L ©

TOANSHIP OF SHITE LAKE, WICHIGAN

RECONCILIATION OF THE STATEMENT OF REVEMUES, EXPEHDITURES AND CHAHGES [N
FUMD BALANCES OF GOVERNHENTAL FUNDS TO THE STATEMENT OF ACT{VITIES

For the Year Ended Decezbar 31, 2007

Hat change n fund balsnees - total govern=ental fund . . . ., . . . . . . 4 1.083.113

Amounts ragortad for governsental activitiez in tha
ztatement of activities arg differant because:

Governments | funds raport copital putlays as expenditurea:
in the 3tatzaent of astivitias, these costs are sligeated
owar their estioated useful live= as depreciatien.

Evpenditures for cepital assats . . . . . . . . . . . . . . . .. B 472 BOZ
Less currant year dapregiatiom. . . . . . . ., ., L. L (BB 142) {375.450)

dpaclal assezsmgnt revenuas are recorded in the statement af
activitiez when the assesssent i3 3at: thay are nat reported
ir the fundz until| collected or collectibla within 60 days
of wear end . . ., . . L . . e e 1291, 264)

Accrued intersst is recorded in the statemsnt of activities . . . . |, . 5.000

Repayment of bond principal iz an expenditura |n the governments|
funds, But not in the statement of activities {where 1t
reducas fong-ters debt) o 0 0 L L 0 L L L L , TTE, 813

Incrazee in accuzulated employaa =ick pay are recorded when
earned ' the =tatement of activities . . . . . . . _ . . ., Lo 1,500

Governsental funds repari proceeds fres sale; in the statemeht

af agtivities, enly tha raspective gain or losz is recoghized . . . . 128, H}T )
Change in net assetz of governmental astivities . , , . . . . . . e % 1.131.745

The attached notes are an integral part of the financial atatements.
14~



- CGLrrTIFIED PUupPLIS ACCOUNTANTS

= Jamnz & KHIGHT, P.L.C.

TOWMSHIF OF WHITE LAKE, MICHIGAM

STATEMEMT OF MET ASSETH
PROFRIETARY FUND TYPE - EWTERPRISE FUMB

Decesber 3§, 2007

ASZETS

Current assats.
Cash and cash equivalenty .
Aacaivablea:
Taxes
Cuztemars |, -
Spacial z=zesgments |
[htargst. L
Due fros othar funds,
Total current pssets,

Hencurrent assets.
Reatricted assets - cazh and cash equivaleats .
fdvancas to other funds .
Receivable - special assessmant |
Capital assets, nat . P
Total noRcurresht asasts |

Total assels,

LIABILITIES AND WET ASSCTS

Current liphobitles.
Accounts payable and other liabilities.
Accruad wages |
Accrued interest
Due to other funds. e
Current portion of long tarm debt |
Taial gurrent [labilities |,

Roncurrenat liabilities:
Bond paval e, .

Total tlabilities
Het azzets;
Inveated in capital asaets, net of ralated debt
Restricted for:

Gther purposag.
Unrestricted,

Total net pasets.

Tatal l+abrlities and net assets. .

Business=1ype
Aotivity

Water
Fund

150 854

T1.F7G
201,762
&%, 400
16784
26 GG

540, 444

3,934 232
78,787
326,513
5,124 558

8,659, 058

19,199, 502

LLT: S
%, 638
4,957
2,874

3,000

G, 312

304, Q00

036,312

4,789 588

3,034 232
353, 402

9,263 150

10, 199, 502

The attached notes are an integral part of the finamclal =tatements,



STATEMEMT OF REVENUES, EXPERGES, AMD CHAMGES 1W HET ASSETS
PROPRIETARY FUMD TYPE - EWTERFRISE FUND

For the %Year Ended December 31, 2007

“ TORHSHIF OF WHITE LAKE, MICH IGAH

Operating revenua:
atar salas. |
Neters |
Panalties
Higee | lanapus .

Total operating ravanua.

Operating gxpenzes:
Salariea . .
Focial security.
Emplayes inzuranca |
Penszion . e e
Office supplies and expenasa |
Gperating supp|iez |
Chemieals.
fatar testing,
Professional faes,
Compnicationg . o
Transportation expenze and repairs |
Gengral iAturance.
Utilitias. . .
Fepairs and saintenanca.
Duez and subacriptions |
Training
Miscel lanzous, A
Depreciation and ambrtizathon. .

Tetal aparating expsnzes |

c CERTIFIED PYHELIC ACCOUNTAMTE =

Operating incoms .

Honoperating revanues {espenses).
Privilegs fees . o
Capital sureharges .

Spacial assessmants.
Interast incoze.
Mizcat laneous incame |
Intarast expanze ,

iz JANT & KHNIGHT, PL

Change in nat assats .
Ret aszeta - Janwary 1. 2007 .

Het assets - Dacember 31, 2007

Tatal nonoperating revenues {axpansss} . .

—1B-

Bz iness=type
Artivity

Water
Fund

5 BO1, 206
5,238
7,406
2,383

5 818,233

230 195
18,117
71,644
17,333

4,290
28,220
33,813

4,644

8,751

1,830

5,407
53,761
52,309
43 355

2 B2E

1,014

2 TED

172 BE4

5 783 .036

% 33,197

23700
157 052
60, B
2329 M5

5,832
{31,184}

& 755, 343

E T88, 54l

8,474 650

3 9,263,199

The attached notes are an integral part of tha financial statemants.



- CERTIFIED PUGLIC ACCOUNTANTS

[LIN W

JAnE & MNICHT.

TOWNSHIP OF WHITE LAKE, MICHIGAN

STATERENT OF CASH FLOWS
FROPR IETARY FUND TYPE - ENTEAFAISE FUND

For the Wear Ended Deceaber 31. 20407

Cash Tlomz from operating activiteas:
Racgipts from customers .
Pay=ents to suppliers .,
Payrents to esplayessz

Met cash provided {used) by ocperating activities,

Cagh floks frem capital and ralated financing activities;
Pyrchase of capital assara.
Frincipal pald on capital debt.
Interest paid on capital debt .
Privilege fees.
Capital =surchargea .
Zpecial azmapmaments
Ei1zcal |aneals income,

Met cash pravided {used) by capital and related financing activitles.

Cash Tlowz from invasting activities:
Interest income |

Met increase (decreasa) in cash and cazh equivalents.
Cash and cash equivalentz - January 1, 2007

Cazh and cash equivalents - December 21, 2007 .

Reconciliation of operating income to net cash provided
[usad) by aparating activitieas:

Oearating incoma | lazs)

Adjustments to reconhcile net incone to net cash provided
by oparating activlties:
Qapreciation and acortizatien |

Chargas 1n ezzets and fiabilitjas:
[ Intreaze) decrease in receivablas. .
[Increaze) decrease in due from other fuengs |
[Increaze) decrease in deposits . e Co
Incréase {decrease) In accounts pavable and other lishilities .
Incraaza {decrease} in accrued wames.
Increass (decresse} in due to othar funds |

Met cash provided (wsed) by operating activities,

Buainess-type
Betivity

Hatar
Fund

% 795750
1470, 378)
(238, 0498

3 85, 334

{381,153}
{50. 000}
{22 427

a3, T
167 062
238,614

5,832

5 {28,413}

226 . 257

5 285,179

3. 784,707

g 4,074 &6

5 43,197

172 664

[i9 483}
[184)

5. 581
{34, #53)
1,158
{70,136}

¥ 28,334

The attached notes are an Integral part of the financial stetesents.
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s CERTIFIED PUBLIC RACCOUNTANTYS mus

danz & KNIGHT. PL ©

TOHRSHIF OF WHITE LAXE, MICHIGAN

SYATEMENT OF ASSETS AND LIAHILITIES

AGENCY FUMDE

DECEMRER 21, 2007

AZSETS

Cash and cash equivalenta

Total asaets.

LIABILITIES
Accounts pavabfe and other liebilitiga. .
bua to other funds.
Dus to other governments,
Pue 14 others |,

Toral liabilitlss .

Agancy
Fungs

6,373,309

B.373_BO%

1,142, 289
4,979, 441
2473, S5dq

8,535

6,373,808

The attached notes are an integral part of tha finamsial statesents.
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s CERTIFIED PupLic ACCOUNTANTS

w JANZ & KNIGHT, P L.C

HOTE A -

TRINGH IP OF WHITE LAKE, SICHIGAN
NOTES TO FIMANCIAL STATEUENTS

Decembar 31, 2007

Summary of Significant Accounting Poljicies

The accounting policies of the Tawnship of White Lake cenfarm o accounting prmciples generally acceptad
in the United Staies of Azerica {BAAP)} as applicable to governmental units. The following 12 a susaary of
tha signiticant agcounting policies vsed by the Township of White Lake,

Reportann Entity

Tha Tawnship of ®hite Lake is govermed by an &lected severn-mecber Board. The accazpanying financizal
statgrbents prasent tha government amnd ite component wnits, entities for which the govarnment iz
considared Lo be financially accountable.

Blendad Component Units

A blended compohent urat iz o degally separate entity from the Township of Shite Lake, bur 15 5o
intertwined with the uvnit that % iz, in substance, the same as the Townshap of White Lazke. [t is
reported as part of the Township of White Lake and blended into the appropriate fumd typas and account
groups .,

Building Authority - Tha Tewnship of White Lake Building Authority is governed by a board appointed by
the Tewnship of White Lake's township board  Although it is lepally separate freo the Fownship of White
Lake, the Zuwilding Autherity 13 regorted as of it wera part of the nrisary government because its sola
purpase 15 to firance and construct the Township of White iake's public buildings Tns Iwnd s
currently nactive, and thereforg, not included in this report

Govarneent-¥ide and Fund Financial Staterants

Tha goveroment-wide financial statesents (i.a4.. the statesent of nat assetz and the statement aof ananges
im net assats} raport infermation on all of tha nonfiduciary activities of the Arimary governeent . For
the mgst part, the affect of interfund activity has bean ramoved from these statements. Govarnmentgl
activities, normally supported by taxes and intergovernmental revenues, are reported separately from
buzinezs-type activities which rely to a significant extant on fees and charges ¥or support.

The statement of activities demonztrates the degraz to which the direst axpenses of a given functren or
seg=ent are offset by program revenues Direct expenses are thoss that are clearby ideatidiable with a
speerfic function or segment. Program reveruwsz inglwde; ¢1) charges to customers or applicants wha
purchage, uss, of diresily benefit froa goods, sarvices, or privileges orovided oy a given function or
segrant: and (2] grants and cohtriButions that are restricted te meating The operational or cagital
reaquirecants af a particular function or segesat. Tawes and other items not progarly  includsd Ao
program revenuss ars reported instead as general revenue,

Separate financial sratements are provided for governmental funds, erepriesary funds and fiduziary funds,
even though the |attar are excluded from the governmant-wide financial statesents. Wajor  imdividual
govarnmantal funds and major individual enterprigse funds are reported as separate columns an The fond
fimancial statements.

Neasurement Focues, Basis of Accounting and Finangial State=ent Presantation

The government-wida financial =tatementa are reported vsing the economie rasolrces measurement focus and
the accrual basis of sccounting, as are the proprietary fund and fiduciary ford financial statemants,
Aevanus ts racorded when carngd and expenses are recorded whan a liability is ingurred, regardigss of tha
timing of related cash flews. Proparty tawes are regognized as revenue in the year far which they are
levied, Grants and similar jtems are recognized as revanue &= zoon as all eligibility reguiresents
inposed by the provided have besn met,

Governsenta | fund fimancial statements are reported usirg tha current finanoial rescurces measuremsnt
focus and the modified acoruatl basis of aggounting, Revenue i3 recognized as soon as 1 s bath
measurable amd available HRevenus iz considered to ba availabla if a1 iz gollected within the current
period ar seon enoegh thersafter to pay liabilities of the current peried. For this porpose.  the
governmant considers revemruss to be available if they are collegted within 83 days of the end of the
current period, Expenditurez generally are recorded wnen a hability is incurred, as wunder accruat
accounting. Howevar, debt service expenditures, expenditures relzting to compenzated absences, and claims
and iudgments are recorded only wken pavicent o5 due.

Eevenues are recoanized in the accountired pgrod on which they bacomsa susceptible to zogrugl--that (s,
when they becomg both megsurable and available to finance exgenditures of the pariod. Property taxes.
state-shared revanee, interest, reirbursecent grants, and cnarges for serviges are Considered to be
soscaptible to accrual and =0 have beEan racodmized as revenue of the current period. All other revenue
rtams are considered to be avaiiable only when cash 15 received by the govarnment.

TR



s CERTIFIED PUBLIC ACCOUNTANTS

= JANT & KNIGHY, P LG

MOTE A -

TOAMEHIP OF WHITE LAKE, MICHIGAN
HOTES TO FIMANCIAL STATEWENTS [CONT INUED)

December 31, 2007

Summary of Significapi_Accounting Policies (contimuad}

All proprietary funds are accountad for wsing tha acerual basis of =ggoyniing  Their revenues are
recogrized when they are earned, and their expenses are recognized whan thay ara incurred.

Private-sector standards of accounting issusd prigr to DeEcember 1. 1289, are gaenscally fallewsd 10 both
the govermment-wide and proprietary furd fiaancial statacents to the extent that thgse standards do noat
conflict with the standards of the Governmental Aggounting Standards Board., The governmant has electad
npt 10 fellow private-zactor standzrds issued aftar Kevasber 20, 1989 for its business-bype activities,
Az g gereral rulg, the effect of interfund activity has been alimmaatad from the government-wide
financial statesents. Excentions to this gemeral rule are gharges between thne gowvernment's water function
and waricus other functions of the government. Eliminations of thesze charges would distort the direct
cozta and program revenues reported for the various functionz concernad.
Amounts reported as program revenus incloda: (1) chargas to customsrs or applicants Tor gocds. servioes
or gprivileges provided; {2) ogpsrating grants and contributions; and (3) capital grants and contributiong,
wcloding spacial assescmants. Internal |y dedicated resources are repgrted 2z general revenue rather than
as prograo revenue, Ligewise, general revenue includes all taxes
Governmental Funds:
The Township reports the following major povernmental funds-

General Fund

The General Fund iz the government's primary operating fond. It accounts for a!l Financial resdurces
of the genzral government. exe¢ept these reguired to be agoount ¥or in another fund,

The Fire Fund iz a spacial revente fund used to zccount for fire protection within the Township
Palica Fund

The Police Fund iz a apesial revenue fund vsed 1o zcccunt Tor ool ica protection Within tha Tasaship.
Soeciz| Assessment Fund

Thne Special Asseasment Fund iz 3 special revenue Tund uptad ta accsunt for The collectien and dizposal
af Towrship so!lid waste and variows spacial assassments ool lected on behal T of othars,

Fontiaz Laks fewsr Debl Fund
The Pontiac Lake Sewer Debt Fund iz a debt service fund vied 1o accsunt for the accumulation of
rescurces far, and the payveent of, genaral long-term debt principal, interest, and related costs
assoc iated with the congtruction of sewers for those residents of the Pentiac Lake assessmant.
Addrtiorally, the Township reports the following furd types-
Gpecinl Aevemee Funds
Spacial Revente Funds are used to account for the proceeds of specific revenus sources [othsr than
expendable trusiz or major capital prajects) that are legally restricted to expenditures for
cpecilied purgocas .

feht Service Funds

Dabt Service Funds are used to accouwnt Tor th: accumulation of resources for, and the payrent of
general long-term debt principal, ntarest, and related costs,

Capita| Projects Funds
Caprtal Projects Funds are wsed te acceunt for fimancial resources to be used for the acquisition

or construotion of major capital facilities (other than those financed by Proprietary Funds and
Trust funds).

_o0.
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Juesary of Significant Accounting Folicies {continuad)
Proprigty Fund
The Tosnszhip reports the following major proprictary fund-
Pater Fund
Tha Water Fund accounts for the aperation, maintenpance and distributien of the water system.

Propristary funds distinguish oparatirg revenyge and expenses fraa nonoperating iiems Operating
revenue and axpansas gendral ly result from providing services in cormection with a propriatary fund's
principal orgoing operations. The principal gperating revenue of the Water Fund relates to charpes to
customers for saies and services, The water fund also recognized the portion of tap fEas intandzd 1o
recever current costs {e8.g9.. labdr and materials o hook up new custosers) as oparating revenus  The
partion intendad to recover the cost of the infrastructure is recognized as nonoperating revenus.
Ooarating expgensez for proprietary fonds include the gosts of sales and sorvices, admimiatrative
expenses, and depraciation on capital assets. All revenua ard expanses aof meeting this definition are
renorted az nonoperating revenus ond aXgenses.

Fisuciary Funds

fgency Funds

hgenc? Funds are used to account for aszets held by the Township as anm agent fer imdividuals. private
organizations, other gvernmentis andsor other fonds. The funds are custodial in nature [assets equal
Tiahilitrezs) and do rot inwvolva measuramant of results of pperations

Pranerty Taxes

Tha Townsitp of Whits Lake property tax iz levied on each December izt on the taxable waluaticn of
property (as definad by State statutes) lecated in the Township of White Lake az of the precading
Decembar A1st,

Tre Township is o Chartor Tewnship with a calendar wear (December 31) fiscal pariod. Properties ars
assessed as of December 31 and the related proparty taxss becoce a lien on Dege=her 1 of the Tollowing
yaar . Thase proparty taxss are oilled on Dgcesper 1 of the following year. Property tawas are billed on
December 1 and are recognized as revenues for tha subzequent yaar beginning Janvary 1, These tames are
due on February 14 with the final coliection date of Febrevary 28, Delinquant real property taxes are
purchased By Qakland County from the Tewnship, and accordingly ars recognized as revenus in the current
year, Delinguent personal proparty taxes are oot recorded az texes receivable. revenues are racognized
vhen recsived.

Tie 2007 taxable waluation of the Township of White Lake total 51,255,.097,734, on which ad volorssm Tawxes
levied consisted of O 9948 mills for the Toesnship of White Laka operation purposes, 1.6478 mills for
fire, 2. 8883 mills for police and 0,300 mills for parks and recreation: raising 31,748 538 for
operating, 52,068,174 for fire, and 53,336 860 for poafige and %378, 589 for parks and recreation. Thase
aepunts are recognized tn the respective General and Spacial Favepde Furd fimamcial statementsz az taxes
raceivatle.

Azsets, Lighilities, and dHet Assats or Equity

Cash and |Investments

Peposits are carried at cost and comsist of cash on hand, checking accounts, and iAvesteents n short-
tarm anvestments, generally aooled invastesnt funds. The carrying valug of depozits, which imgtudes
certificates of deposit with an original maturity of three months or less, is separately displayed on the
balanca shest az "cash and cash agurvalents”™.

For purposes of tha Statement of fash Flows, the Tesnship considers gash deposits and certificages of
deposits with a maturity of three months or less when purcnased to ba cash equivalants.

Interfund Regejvables and Payvables
In general, outstanding balanges hetween funds are reported as "doe [offrom other funds™ on the balance

gheer. Any rasidval balances outstanding between the governmental activities and the business-type
activities are reported in the government-wide finencial statements az “internal balanoes' .

_aq-



- GERTIFIED PUBLIC ACCOUNTANTS ————

[ L A

s JAnE & HNIGHT,

HNOTE A -

TOHNSHIP OF WHITE LAKE, MICH|GAM
NOTES TO FINANCIAL STATEMENTS {CONT INUEDR)

Gececber 31, 2007

Summary _of Significant Accounting Pelicies feontineed)

Recoivabiles

All trade and property tax receivables are considered fully collactibile by the Townshio, Mo prevision has
oeen made n the financial statecents for noncol lection. Property taxes are levied on sach Cecember 1st
on the taxaile wvalvaviaon of proparty as of the praceding Decembes 3ist. Taxes are congidered 4elinguent
on ¥arch 1st of the follewing year, at which time penaltigs and interest are aszassed

Prepajd |tems

Certain payments io vendors reflect costs applicable ta futurs years and are regorded as prepand items in
ooth government-wida and fund financial staotements.

Cerlain revenues of the enterprise funds require amounts to be sat aside for debt servige principal and
interast, operations and mainterance, and imgrovements ard replacement of the water system. These
amounis have bean olassified os restrictad sooets.

Capital Assets

Caprtal assets, which include land. land improveszents, buildingz, building improverents, wvehicles,
maghinery, eguipmant, furniture and infrastrocture are reported in the acplicabla governmental or
businass-typa activities column in the goverrment-wide financial stgtements. Capital agssets ara dafined
by the governmeni as sssets with am anitial individual cost of =ore than £5, 000, Such aszselz ars recorded
at histerical cost or esticated historical sest if purchased or constructed. Donated capital aszetz are
racorded at astimated fair market valus at thes date of doration.

Infrastrocture aszzets are long-lived capital assers that normal |y ean be presarved Tor a significant|ly
grealer number of years than most capital agsets

Capital assetz that are being deprecizted are reported nat of aeccwmulated dapreciation o the statement
of met assets. Capital assets that are not being depreciated, such as lard, are reported separately

Capital assets are depreciated over their estimztad usefyl lives. Depreciation expense s reparted in tha
gtatement of actiwitias by allocating the net cost over the estimated useful Fife of iHe anaets. Atsets
are dapreciated on an individual basiz for equipment and buildings .

Depreciation of all exhaustible fixed @zsets used by propriety fund types is charged 23 an exgenze
4gaInst iheir opeEratians. Acquaylated depreciation is reparted on prapgrietary fumd type paianca sheets
Pepreciation has keen provided aver the estimated usaful lives,

Property, plant and equipment is depreciated using the straight-line method over the following useful
lives;

Years

Watar System 50

Auildings and Emprovenents &-50

Vahizles S-12

Furniture and Equioment 5-20
{Pulige, Fire, Office)

Zewer Systen 50

Comperzated_Absences (Sick Leave)

Sick pay earred is recognized in the goverrmental Tinancial statezents when thay are paid, The |ong-term
partren of gorgensated absences ralated to goveramental funds is o lvability recorded in the Statesent of
Net Assets.

_h
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Sursary of Significant Accounting Policies {continuved)
Loma-Tern Obligaticns

Lang-tera debt is recognized az g |igbility of o governcental fund when dus, or when resources hzve bean
gccumulated in the Debt Eervice Fund for payment sarly in the fol lowing year. Far ather  long-term
o%ligations, onty that portien expected to be financed from experdable avarlable financigl resources it
reported as a fund liability of o goversmental furd, Tho ramaining portion of such obligationg s
reported in the Statemsnt of Het Assets. Long-term liabilities expected to be financed from proprietary
fund cperations are agoounted for o those funds  For proprietary  fund types, beond premioms and
deseeunts, az well as rssvancs costs, are deferrsd and amortized over the 1ifs of the bonds using the
effective intarest method, HSongds payable zre reported net of the applicable hond premius or diseount and
nat of any deferred charges on bond refundings. |ssvance costs are reported as daferred charges.

Fund Equrity

Im the fund firnangial ztztements, governmental funds report reservations of fund balance for amountz Lhat
are n3t available for appropriation or are legally restrigted by outside parties for use for g specific
purpnse. Cesignations of fung balance pressrt tentative managaceat plans that are subject to charge.

Use of Estirates

The preparatign of finarcial statementis in conformity #ith accounting principles Jenerally accepted in
the United States of Armerica requices managerment to make estimates and 2SSWMPTians that affect the
reported ampunts of assets and liabilivies and digciosure of contirgent aszets and liasbilitiss at the
date of the fmancial statements and the ramasrted amunis of revenus amnd axpensas during the period.
Actual resulis could differ from those estimgtes,

Expenditures Ovar Budgat
Bugneiary Information

Annual budgets are adopted on 3 bazis consistent with genesally acceated accounting principles for tha
General and Special Bevenge Funods, All arhual appropriations lapse at year and. The Township's
appropriation resolution is genarally passed during the Novembar precading the year in which the planned
expenditures relate. Subzequent amendmants are made to aveid unfavorable varionees frea Lhe prigingl
budget. Felated resolutions are made 19 state the purpose and amouni of the chamges. The Township
Suparvizsar has the responsibility to eaforce the bidget, Unused appropriations do not garry forward to
the next year.

The hudgat decument pressntz inforagtion by fund, funetiom, depearimant and |ine itams. The {egal level
tthe leval at which expendituras may net legelly exceed appropriationz) of budgetary control adeptod by
tha toard is at the department (activity) lavel.

Tha Towinship board must approve budget amendeents at the activity level and supplemental appropriations,
which affect total fund expendiiures The Supervisor can tramsfer appropriations between lLing 1 Toms
within a deparyment or activity without gevarning body approval

Zupplamantal approprigtions were NEecessary suring the year, whigh increazed total expandituras.

Acounts  ercumhered for purchase orders, eontracts, elo., are not tracked during tha year. Budget
appropriations ore considared te be spent onece the goods are dativered or [he services rerdered.

FoA. 2 of 1988 oz amended, provides that a Jocal vnit shall nat incur ezpenditures in excess af the
amgunt appropriated in budget reselutions of the governing booy.

o
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ExpendiTures Gver Budgat {continued)
Excesy of Expandityres Over Appropriations in Budgsted Funds

During the wear. tha Township af White Lake hed varigus insignificant expanditures in certizin budgeted
funds which ware in excess of the amounts appropriated.

Depgzits and |nvestoents

Sichigan Comniled Laws, Section 128.81, authorizes the Township to make deposits and invest in tha
accounts of federally insured banks, credit uniens, and savings and loan aseociatigns which have an
office in Michigan. The Township s allgwed to invest in bonds, securities and other direct obligations
of the United States or any zgency or instruseatal ity of the United States; United States govermment or
fadaral agancy chligatigns; repurchase agreeqents; bankers' acceptance of Unitad States banks; commarcial
paper rated withan the two highest classifications which mature not more thanm 270 days aftar the date of
purchaze, obligations of the Stata of Wichigan or 115 palitical subdhivisions which are rated as
invastment grade; and sutual funds cosposed of invastment vehiclas which are legal for direct investment
by local umits of govarneent in ¥ichogan.

The Township Board has designated varigus banks for the deposit of Township fonds. Tha invastment paliay
adepted by the board in accordance with Public Act 155 of 1997 has authorized investment wn all of the
State statutery authorities as |izted abgve, except repurchase agresments The Tosnship's depozits and
invesztmant policies are in accordance with statutory autharity.

The Townszhip's cash and investments ara subject to several types of risk, which are examined 1n more
detai | below:

Custodial Dredil Aisk of Bank Depoaits

Custodeal credit risk i=s the rigk that in the event of a bark failure, the Township's deposits may not
be returned to it, The Township's pohicy reguires sach financial anstitution te gracide annual
tinaneial statements and quarterly the nationally recogmized financial institution's rating must ba an
tha vppar 30 percentile. At waar end, the Tosnship had %25, FBE_77% of bank deposits (certificates of
deposit, chegking., and savings accounts) that were uninsured and uncollateralized. The Township
balieves that dua to the dallar aeounts of cash daposits and the jimitz of FDIC insurance, 1t is
impractical 1o insure all deposits, As a result, the Township evalvates each finarcial institution
with which it cdeposits fends and assesses the level of risk of each anztitution; only those
institutions with an acceptaiple estisated rizk level are used as depositories

Cuztedigl Credit Rigk of Investrents

Coztodial credit risk is the risk that, on tha evant of the failwe of the counterparty, the Towaship
will not be able to recover the walue of its investeents or collateral securities that are in the
possession of an outside pacty. The Township's policy raquires the security dealers amd financial
metitutians to qualify urder the SEC Rule 15C3<1. At year end, the Township had mo investment
securities that wera uninsured and wnregistered, with segurities hald by the counterpargy or by its
truzt dapartment & agent but nat in the Tewnzhip's nare.

_Ba_
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Degpsite and Investments [eontinued)

Interast Bate Risk

interest rate risk s the rigk that the valua of irvesteents will decrease as a result of 2 rise In
tarast rateg, The Township's anvestment policy restricts investment maturities os ol lows:

1] Commergial paper which can anly be purchased with a 270-fay maturity,

2} Unless matched to a specific cash flow, the Township will not directly invest in securitias
caturing more than two (2) years from the date of purchass.

31 FReserve Funds and Cagatal lmprovement Funds say be investod in securities exceeding two {2) but
nat more than five {3} years if the matwrity of such investewnis are made to coincide as near |y
as practicable with expected use of the funds.

4] Investmant maturities for operating funds shall coingide with projected cash flow noeds, taking
inte acoount routing nesds as well as considering anticipated reverue.

At year and, the Township had no investments with interest rate risk.

Credit Rigk

State law limits investmentis in co==ercial paper te the top two ratings issued by nationally
regognized statistical rating organizatienz, The Township has no invasteent pol icy that would further

limet its investment choices, As of year and, the eredit guality ratings of dabt securities [oiher
than the U .8 govarnsant) ara 2z fol lows-

Chnveztment A Fair_Value . Ratipg | Ratieg Organization
Bamk investment ponls 12,255, 647 ot rated
interlaocal agree=ent fund - MBEIA 789 429 AAA-T Fitch

Concentration of Credit Risk

It 15 the poblicy of White Lake Teanship to diversify its investment periiolio, The Township's policy
iz ip reduce its concentration af éredit risk in any ong institution. Tha Tewaship will sttempt to
Limit ity investments to ng mare than S% in any ane fingncial institution, Witk the exception of
U.5. Treasury Securities and authori2ed pools, the Tosmship shall attenpt to Fimit investment in any
singla security type to §0% of the portfolio.

e
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K3TE [ - Capital Aszets

tapital asset activity of the primary govarrment for the curreat year was as fol lows

Governmental Activities,
Capital Assets Mot Baing Bepreciated;
Land andg Lard Improvements
Construction in Progross

Subtotal

Capital Assats Beimg Depreciated:
Briidings and |mprovements
Vehic les
Furnitora and Equipment
Sewer System

Subtotal
Lesz Accuepiated Depreciation Tor:
Buildmngs ard Improvements
Vehigleg
Furniture and Equipment
Sewer System
Subtotal
Mat Capital Aszets Being Depreciated

Governzental Activities Total
Capital Aszots--Net of Depreciation

Business-Type Activitias:
Capitat Assets Not Being Deprecioted:
Land
Construstion in Progress
Subtotal
Capital Assats Being Depreciated:
Water Systea
Hachinery ond Eouiacent
Subtotal
Less Accomulatad Depraciation far:
Nater System
Hactinery and Equipment,
Subtotal
Het Capitol Asseis Being Cepreciated

Bus inass-Type Activities Tatal Capital
bzzets--ket of Depreciation

BB

Beginning Ending
Balancsa _ Increases  Decraases Balance
$ 1,870,764 = g & 1,870,764
LA, 134 13,078 _ a7, 134 15,079
1 MF BoR S 15,079 § _4F. 134 § 1,885, 043
$ 4,242, 667 5 37,428 3 5 4_2B0, 005
3,520, 248 167, 635 135, 027 2 545, 846
1_ 441 843 63,813 236, 787 1,268,669
13,820, 131 235 881 14 058 812
23 0256, 28% % S04 747 5375 14 523, 154,253
£1,212.637 % 108.8%1 % 1,321,528
2,088,003 320, 20 113 149 2,295,756
25 505 134, 9457 224 589 G40 813
G455 382 _ 27R 30 1,283 76e
$ 4,971,527 § B48, 142 4 337 B0 3 5,481, 88]
§1B,083,762 § (343 385} § 38,008 17,678,351
15 .971, 680 % (32B.318) 3 £5,140 319,558 204
Beginning Ending
Balanca _  Imersases  Decrsazes _ Balance
& 253080 % 3 £ 253,040
1,028, 768 B34, 530 1 085, 768 __B84.530
§ 1,279,548 684, 530 §1,025 FBE & 957 810
% 7,789,877 51_.238,997 & % 9,028 574
136, 395 12, 003 _ 148,388
$ 7,925,972 1,251,000 § % 5,176 4972
34,722,218 £ 152,485 3 £ 4874, 703
_____ _95,144 20,1748 115 323
$ 4817, 368 § 172,664 3 __ 3 4, 900 028
F 3,102,610 %f 078 336 3 £ 4,186 946
4, 8. 238 1,762 866 51,026,768 3 5,124 556
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WITE 0 - Capital A=zzets (continared)
Depreciation expense was charged to programs of the primary govarnment as fol lows:

Govarrental Activities:

fienerg | Govarosant 2122 970
Pubtie Safety o2, 267
Pub |1 Works 278, 280
Zconomic Dave lapoant 11,888
Recreation and Culturs 33, 204
Health and Welfare 5,433
Total Governmentz| Activitras 648, 142

Busingza-Tyoe Activities:
Watar E173 664

The governmeni has active censiruction orojects at wear-mnd, At wear-end Ehe government's comms kments
with these contracts are 2z follows:

Rennaining
3pant to Date Goomitment
Wwater Line Extensicn ] 684,530 § | GB.00Q
Sewar Froject 5. 13,078 % £5.000

#ITE £ - Interfurd Raceivahles, Pavables and Transfers

Generglly, coutstanding balances betwaen funds reported as "due todfron and other funds™  includs
wtstanding charges by one fund te arother for services or goods, subsidy cosenitmants ocutstanding at
year-end, and other Miscellansgus receivables/paysbles between funds. Activity between fonds that is
regrasantative of lendings/borrowing arcangements outsStanding st the end of the fiscal wear are described
as “due tosfrom other fundz" {i.e , the corrent portion of interfund loans}) or “advances to/frem ather
funde™ {i.e,. the ron-current partien of interfund loans).

Ay residuai balances outstanding between the governmental astivities and busiaess-typs activities are
reported in the government-wicde finarcial statements as "internal balances,™

27—
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. __Fund Due Tp

Ganaral Furd

Special Revenus Funds:
Fira Fund
Police Fung
Polica Furd
Special Azsesament Fond
Parks and Recreation
Public Act 188
Burilding Fund

Celt Service Funds;
Pantiac Lake Sewer Debt
Fontigc Lake Sewer [Oebt

Entgrpriag Fund

Intecfund_Heceivables, Payables and Transfers (continuad}

Tne following are the interfund receivables at December 31, 2007

_Fund Dua From

Enterprise Fumd

Tax Collection Fund

Trust and Agency Fund

Special Assessment Fund

Community Development Slock Grant
Pontiac Lake Sewer Dabt

Total Genaral Fund
Tax Collection Fond
Tax Callaestion Fund
Fontiac Lake Sewer Debt
Tax Callestion Fund
Tax Collection Fund
Tax Callestion Fund
General Fund
Total Special Revanug Fund
Sewer Debt
Tax Collaction Fund
Tatal Debt Serviga Fund
Tax Collaction Fund

Total intgrfung racaivable

__Amount

5 2,874
675,417
166, 7

45, 268
44 056
..72B

% 936,092

1,092,548
1,762,618
3.384
241, M3
198 _Bod
17 287
1i2, £33z

4 _1B1, 07§

126, 625
48 167

—_—

3174, 782

__ 25,068

856,318,026

s JANRE B KNIGHT, P L C

These balances resulted {rom the time lag betwaen the dave that {1} interfund goods and
services are provided or reisbursable expenditures occur, {2} transactions are recardsd in the
accounting system, amd {(3) paymants between funds are made

Intarfund Transfers

.. Transfers {Qut)
Pontiac Lake

frrug General Improvement, Gewer
Transfers n Forfesturas _ Fund Rerwalving Constructien __ _Tatal
General Fund 3 S 168510 3 5% 168 510
Fire Fund 07 . BR0O Q7 , BOO
Police Furnd 45,122 328,991 374,913
Building Fund 164, 7ET 164, 761
Pontias Laka Sawar Debt 16,723 16, 723
P& 188 158,510 168,514
Gigngral Sewar Fund .. e ..o A@BOOD . ___BS, 00}
Total § 45,122 $1.270.082 5 253510 3 18,723 $1 565 417

_2E-



- CERTIFIED PUubLic RACESOUNTANTS

LC.

damz & KnigHT,

TORRSHIP OF BHITE LAKE, MICHIGAN
NOTES TO FINANCIAL STATEMENTS {CONT [HUED)

Decembar 31, 2007

Interfund Transfers_{sontinued}

Transfers of uarestricted revenues ool lected an the Ganeral Fund 1o finence Palice and Fire Fords
in accordance with budgetary autharizations,

Transfers of restrigted revenuas collacted in the Drug Forfeiture fund waré uSed to aggist the
Folice Furg in purchasing qualitying expendilfures.

Teansfers of unrestrictad reserves in the |mprovement Revolving Fund were used to reimburse the
Gengral Fund for approved expenditures.

Transfers of unrestricted reserves in the Seneral Fund wore used in Pp 188 Fund ta finance
qualifying axpenditures.

Transfer of the resiricted fund balance n the General Fund waz made 1o eetablizh the Building
Furd a5 per Public Agt 245 of 1989,

Advant &5

Advances From
Advansa to [1}  ¥ater Fund
Gereral Fund 5 73,787

{1} This balance is not expected to
ne repaid within ¢ne year. This
advance represents tha portion
astessad o the General Fund
for construction of water 1inas
at Tosnship properiies

HOTE F - Lease Commitmaats and Long-Ters Debt

Tne following is a summary of general long-tare debt of the Township for the year endad December 31,

2007 ;
Special Ganeral Capital
Assassgent Obligation Leasa Compensatad

Bonds Borrs _Obligetions _Abzences | Total
8alance at January 1, 2007 % G600 000 310 195,000 § 31,084 & 47,700 510,923 784
Negrease n okl igation for cospensaied

absences (1,20} {1_500)

Pringipal retirements [ 100, Oy (670, 000 (& B13} — (776,813}
Batance at Decamber 31, 2007 % 500,000 3 9,525,000 3 24,271 § a5 200 5id,145% 471

Tne fol lowing ie a summary of long-ters debt for the aaterprise fund:

Revenue
Bonds

Balarsa at January 1, 2007 5408, 00d
Praoncipal retiraments _ 150 0%}

Balance at Degember 31, 2007 5350.000

_ag-
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HOTE F - Leage Commitmants and Long-Term Gebt [oontinued)

Special Assassment Bondz;

Un September 1, 203 special assesseent bomds in the amount of $890,000 were sold for the Pentiac Lake
Sawar . These bondz will be financed by special assassmants to certain pragacty owners The bonde
interest rate varias Trem 3 05% to 3.0%. Schadule of roguired interest and principz| poyments iz az
follows:

Annual Annuz |

Interest  Principat

2008 17,450 3 100, 000

2009 14150 1040, 000
2010 11,050 100 000
2011 7,600 100, 000
2012 _A.800 100,000

554,150 & 00,000

Ganeral Gbligations Bonds:

On aly 1, 1995 the Township sold 5725000 Sewage Disposal Svstam fands. These bonds are vart of thes
financing for the sewer system project. The bords bear interest at & rate of 4. 3% to 8 0%, Schedule of
required gringcipal and interest payments is gz fol lows:

Anrra | Anrua |
Interest  Principal

2008 $E5,255 5 40,000

2008 23, 035 40,000
2010 20,633 45,000
2011 17,900 50, 000
2012 14,875 50,000
2013 12,000 50, 000
2014 B, 850 55 000
2015 5,400 80, 00D
2016 1,800 &0, DD

§129.848  § 450,000

In 1986, 18997 and 1998 the Township sold $5.350,000 tewage disposal honds through the State of ¥ighigan
Revolving Fund. Tnese bonds are pari of the financing Tor the sewsr system preject. The bomds bear
nierast at a rate of 2,.20%, Schedule of raquired principal and interest payments i3 as Tal lows:

Anrual Annual
Interest Princigal

2008 22118 5 485,000

2009 111,713 470, OH)
2010 101025 480_000
2014 o0, 112 430000
212 78975 S04, DO
2013 67,586 515, DO
2014 55 BG5S 525 000
2015 43,831 535, D00
2016 31,785 550,000
2047 T4 225 550, 00
2018 5,488 E7E, a00

5728,719  35.655.000
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TOHNEHIP OF WHITE LAKE, GiCHIGAN
HOTES TO FINARC AL STATEMENTS | OONT 18UED)

December 31, 2007

HOTE F - Lease Commitments and Long-Term Dabt_{ecnt inued)

On Zeptember 28, 2002 the Township sald §4,130 000 Pontizo Loke Sanitary Sewer System bonds through the
Michigan Municipal Bond Authority. As of Decemper 31, 2005 $4,121,112 of these procesds have bean
diztributed toc the Township, Tnese bonds are ¥inanced by special assessments to certain propecty

owners. Tha oonds bear interest at 3 rate of 2.80%, The rapayment, schedula on the srtstamnding amount
distributed 13 as fallows-

Anrual Annual
Interest Principal

2008 % B312% & 190000

2043 e B 1843, 000
2010 73,305 200 000
201 88,312 205, 000
202 63,125 210, 00
2013 S7. 812 215,000
2ia B2,375 220, D
2015 46, 81% 22% G
206 41,062 233,000
am7y 35, 125 244, 000
20 B 29,083 245 000
2015 22 .BTY5 250, 000
2020 14, 5363 255, 000
201 10, 062 263,000
2022 L A4ds 370,300

5681 375 $3,420,000

Capital_Laase Obligations:

On December 1, 2005 tha Township entered inte a |edse agreement acquiring thres copiers in the Genaral
Furd at a cost of §37,.34%. The agreement qualifies as a capital leazs for agcounting pureoses and.
therefore, mas been regorded at the prezent wvalue of tha future minimom lease payments 3z of the
inceplion date on the S5tatement of Wet Assers. The sssets are depraciated gwer the ussful Iife

Depreciation of theze agsets is ncluded in depreciaticn expanss on the Statemont of Activities. Toe
amaunt of acoumulated depreciation on progerty held under capital laasez at December 31, 2007 swas
1%, 552, Schesule of required interast and principal paymants is as fol lows:

Annyal Annual
Inters=t Principal

2008 £ 1,772 3 7 a7
2009 1,110 2,070
2019 _. 408 _ 4,784

F.%.29% & 22820

Cospenzared absences reflected n the general long-term dabt of 395, 200 represants the seztimated
lrability to be paid te police department esplovess under the Township's sick pay policy.  Upoh meetling
2|1 raguirements ¥gr full retiremant, an employes will ba entitlad to Tifty parcent (50%) with a 100
day cap {maxioum payment of 30 days} of his‘her 3ick day bank. Upem favorable zeparatsen, with a
simcam of ten (18} wears of servige, an employae is antitled to thirty percent | 30%) payout with a 103
day cap (maxioum payment oF 30 days).
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TOHREH IP OF WHITE LAKE, MICH|GAN
BOTES TO FINANCIAL STATEMENTS {CONT IMUEC)

Decacker 31, 2007

XOTE F - Leage Commitments and Long-Term Debt {oontindeds)
Enterprigse Fund:

On February 2, 2000 special gszeszment boads in The amgunt of 5705.000 ware sold for the Fisk Road

water main, Theze bonds wilf ba financad by special asseszments To gerizin property owners. The bends
intargst rate wvaries from 5.0% to 6.0%. Schedule of reguired intevast and principzl paymentz is as
fol tows:

Annual Annua |l

Intarast Principal

2008 % 19,827 & 50,000

20049 17178 45,4000
2010 4. 747 45, 000
2011 12 273 4%, ]
22 5. 783 45, (00
2013 ¥ 187 45, 400
2074 4,600 40,
2013 2,300 A0, 000

§ &7, 885 E 355,000

Surmary of Long-Term ebt Requiresentis-

Tha amounts racezsary tg azoriize the debt describad abewe for vears subsoguent to December 31, 2007
[excluding comoensated absences) are as foliows,

Genergl
Wear ending __ toang-Term_ Debt __Enterprise Fund
Deceober 31, FPringipal_ _Interest  Princigal | Interest

2002 § e a7 g 248,73 £ 50,000 S 19 BET

2HIS 513,070 232 330 45 000 17.178
2010 B33, 7g4 R0G, 491 45, [H0 14 747
RO B4S 00 183, 924 45 600 12,273
bl bl ey BEG, Q0g 18] 975 45,000 9,753
2013-2047 4,045,000 478,542 125, 008 14, 087

2018-2022 1,860 000 88, 407

F10.049,271 £3,597.39  § 355,000 5 87 66h

NOTE G « Restricted Assets
Tha Balanzes af the restricted azget accounts are as fol lows:

Enterprize Fund:
Rervenua Restrictions:

Operations and Maintananca Account 31,252,954
Tmoravenents and Replacement Account Z,330, 350
Egnd fAeserve __ 580 923
Tgial Restricted Asaets 43,934 237

g
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TCHHEHIP OF WHITE LAKE, MICHIGAN
HOTES TO FIMARCIAL STATEXENTS (CONT IMUEC)

Dacembsar 21, 2007

HOTE H - Regeivables

At Decemtesr M, 2007, Receivables - ther consisted of the following:

Ganeral

- Fund
Cascast $§ 79,188
Tazpayars 14 548
bnawrance refunds 2B, 956
Aefund 450

#121.742

ROTE 1 - Revirement Plans

tefined Contribution Plan.

Effective April 1868, the Township established a defined gontribution peasion plan for all full-time
erploveps hired before Apri| 1, 1932, A defined cantribution plan prevides pension bensfits in return
for services rendarod, parevides an andividual acogynt for each participant and spacifres how
amnlritutiona 1o the imdividual sccounts are to e detarmined instead of spegifying the amount of
cengfit the individoal is to rac2ive.  Farticipants become one-hurdred percent wvasted after twanty
manths of zervice In a defined contribution plan banafits depend solaly an acounts contributed to the
olan plus investmant sarmings.  Contributions are caleulated on employes basze salary at 2 rata of ten
percent which includes employes contributions of twe or threa percent depending on the terms of
rnagotiated labor contracts, Emoployes: may make additional woluntary centributions To the plan.

The Townshig s contribution of 542 31 {(10% of coverad pawyrall) to this plan was calculated using the
base pay amount of 5423, 010, total payroll for 2007 was 35,934, 581,

Deferred Compensation Flan:

Tha Township Board offers ald Township emplovees a deferred compensation plan created in accordance
with the Internal RAevenue Code, Sectiom 457, The aszets of the plans were held in Lrosh, {ocusteodial
account &F Aanuily SOnLrastt) a2 described in IRC Sectign 457(g) for ths exclusive bemefit of the
participants (e=ployees}) and thesr baneficrarias. The custodian thareaf of the axelvsive benefit of ine
partigipants holds the gustodial account for the beneficiaries of the Section 457 plan, and the asssis
mpy not be diverted to any othar use. Tha Administrators are agents ot the emgloyer for purposes of
providing diregtion to the custodian of the custodial accocont from tima te twme for the investeoent of
tha funde held in the aecount, transfer of aszsets to or from the account and a1l other mattars  In
accordance with the provizions of GASE Statemant 32, plan bBalance and activities are not reflected in
the Township's financial statemsnts,

Defined Benefit Plan:

The Township participates in an agent multiple-gmployar dafined benafit pension plan with tha Yunicipal
Ecployees' Astirement System {LERS), The system providea the follgwing provisions: normal retirement,
deferred retirement, service retirazant alloxance. disability ratiracent allaowance, ronduly-connected
death ard postretirement adjustments io plan meebers and their benaficiaries All Townmship full-tiqe
arplovess ara alagible  to participata in the systaem.  All amplovass who ratire afrar age B0 with 10
yaars {8 years vor public safety emptoyees) of credited service are entitled to a retirement benefit,
payable far life, sgual to 2.8% of thair 3-year final averags compensation (FACH. wilh @ maximem
pangfit of B0% of FAGC. The syster also provides disability penafits to a mexbar whoe bacemas totally
and permanently disabled while employed by the Township and after acquiring 10 or rore years of
araditagd service. The service regUirement is waived if tha disability i from service connected
SAUSES . If a member or vestad foroer member with 10 or mora years of service digs in a noa-duty
ralated death before retirement, 2 monthly survivor allowance may be payvable The service reguirement
is waived in a duty related death  The mpst recent peripd for which agivarial data was available was
for the year ended Decesbar 31, 2007

MERS wes orpanized pursuant to Seetion 122 of Act #1868, Poblic Acts of 1851 [M3A 5.333(a); MCLA
46 _12(a)}. as ameanded, State of Nichigan MERS is regulated wunder Act Hp, 427 of the Public Acis of
1984, sections of which have besn approved by tha Stata Fenzion Commissian.  MERS issues a publicly
available financial report that includes fimancial statements amd required supplemantary information
for the system, That report may be gotained by writing 1o the HERS ax 447 Horth Canal Street, Lanszing,
Michigan 433917,
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TFUNSH 1P OF WHITE LAKE. NICHIGAN
HOTES TO FIHANCIAL STATEMENTE [CONT IRUED)

Decembar 31, 2007

The obiigation te contribute to and mEintain the system for these employess wes eslablished by
negotiation with the Township's collactive bargaining wit or persennel policy. The Township s
required to contribute at an actuarially detarminad rate, the current rate was 7.30% of anmual ocoverad
payrobl for non-unian employess, 2. 4% for police emgloyess, 9.52% for fire amployees. 18.0V% for
mblic safety emplovees and 12.97% for comcand esployees at December 31, 2007, Employees  also
contribute to the plan; the current rate a5 7. 40% for non-union employess, 5. 0% for poiice euployvess,
5.0% for fire employens, 9.6% for public safety eoployess and F 60 for commond esployees

Guring the year endsd Decenbar 31, 2007, the Township's annual pension eost of 3477 675 for the plan
was equal te the reguired and actual contribution, The annual requirad contribution was determined by
an actuarial valustion of the oplan as of Deceasbesr 31, 2005, The employer contribution rata has basn
determined based on the entry age normal cost funding methed, Undsr the aentry age normal cost funding
metnod, tha total aoployer contribution 13 ocomprised of the noraal cost plus the  lavel  annual
parcentage of payroll payzent requirad to amortize the unfunded actuarial azcrugd biability over 33
years., The empleyar horsal  cost i3,  for  each  eoployss,  the  |evel percentage of  payrell
coantritution{from entry age to retirezeni) reguired to accwmulate sufficient assats at the ocember's
retire;ent to pay for his projected banefit, Signifigant actuarial assumptions used ingluyde a lang-
term irwvestrent yreld rate of B percent and anmual salary increases of 4.5 percent bazed on an age-
related =scale to reflegt merit, longevity, and promotional salary increasas. The aoctuarigl value of
assets was detsroired veing tachnigques that seaooth effests of short-term wvolatility ower a five-year
period The unfundsd actuarizi liability iz being amartized as a level percentage of payrall wver 28
vears. The amoriization period is opan.

Thres Year Trend Unformation for GASE Statament No. 27

Fiseal Annoal Panzion  Percentage of Nei Dension
Period Endad _Cost (APC) APC Comtributed Qbligation
December 31, 2005 & 408, 702 100%E 5 -0
December 31, 2006 461,876 100% -
Decarher 31, 2007 477 B4 100% (=

Faquired Supplementary Infarmation for GASB Stgtemant No. 27!

Actuarial PAAL a3z of
Actuarial Actuarial Walua Accruad Liability Unfunded AM Furdad  Cowered Percantags of
Valuation Data of Assets 1 AAL ) {UAsLY Ratic Payrel | Caverad Payro!l
December 31, A=) B, . db-a}  talbi e} _ __ {B-a}i{s] .
2005 3 70,353,808 3 13,268 408 & 2 944 600 TF7. 9% 54, 720 473 /2, 4%
20406 i1, 548, b44 14 GBI, 234 3,134 200 YRV 5,160,971 a0 TE
2007 12,888,430 16,033, 242 3,144 803 B0. 4% 5,058,423 62 2%

Pzt Employment Senefitz
Union_Enployess:

The Township provides health care benefits to all full-time employess upan retirement with 23 years of
gervice and after attaining the age of 55 years, or 10 years af service and after attaiming the age of
BO waars, in gecordance with [abor contracts The Towaship includes pre-dedicara retirees and thsir
dependents in ite insured health care glan, with contributions raquired by the partigipant for
dopendents. The Township purchases Medicare supplemental insurance for retirgss eligible for ¥adicare

Non-Unign_Emp | cyaas:

The Township provides nealth care benefits for all retiring employses with 23 years of sarvica and
atter attaintng the age of 30 years, or 10 years of service and after atiaining the age of 60 wears.
The Tewnship inciudes pre-Medicare retirees and their zpouse in its insured nealth care plan, with
contributions Tequired by the participant for their spouse The Tewnship purchases dedicara
suppleamntal insurance for retirees eligibla for Medicars,

Expendituras for pest employment health care penefits ara recognized as ithe insbrance premiums Decome
dua; during the year ended December 31. 2007, this aspunted to aporoximately E127, 000 and covered
sixtesn retired aaployees.
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NOTE J -

KOTE K -

NOTE L -

WUTE ¥ -

WOTE W -

TOWNSHIP OF WHITE LAKE. MICHIGAN
MOTES TO & IMANC |AL STATEMEMTS [CONTIMUED)

December 31, 2047

Fost Employmant Benelits {continusd)
Fulltime Elagctad Officials

The Township will carry medigal benefits for spouses of fulltime slegted officizls at ratirament, if
they meel 25 years of service and 50 years of age or & years of service and &0 vears of age.

The Governcental Agcounting 3tandards Board has racently relegsed Statement Husbar 45, Aecount fng magd
Ragorting by Emplovars for Fostemployment Benafits Other Then FPensions. The new pronouncement provides
guidance for lpgal units of government in recogrmiZing the cost of retiree health core, as woll as any
"other" postemployient banafits [other than pensions). Tha new rules will fause the government-wide
finangial statements to recognize tha cast of ersviding retiree hzalth care covarage over the wgrking
life of tha ecployes, rather than at the time the health care premiums are paid, The rew pronouncament
iz effective for the year anding Dacembar 31, 2005

Commitmants
&t Dacember 31, 2007, the Township has commitments as follows-

Tha Townsinp i in the process of purchasing police cars at an estimated cost of 3108, 500,

Litigation and Contingent Liabilities

The Toxnship is a defemdant in wvarigus litigationz, The Township attorney and managecant are of the
gpinion that any notantial liabibity resulting from thess cases, either can ot be determined, 13 not
oaterial or should e within the insurance coverage of tha Townshia, therafore, it nol reflected in the
fipancral statemsnts.

The Township iz gurrently regotiating with several unions. Thare iz potentrally a liability for

retropay, but since thes amount cannot be detarmined, this liamlity is not reflected on the financial
=sLatercents.

Sawer Syztems
The Township has operating sewars and &2 an the precess of gonstrugting additional sewsr extensions

throughout the Township. The Township belorgs to the Commerce/¥hata Lake Sewar System. Dakland County
oogrates ard oaintaing this sewer system,

Rezerved Fund Balanges
Fund balances hawve been reserved for the following purposes:

General Fund

Tranaportation 0 L AL23
_Fire Fund
Eouipmant acquizition $ 5,367,262
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ROTE O -

TOWNSHIP F WHITE LAKE. MHICH{GAN
FOTES TO FINANCIAL ETATEMERTE (COMT IRUED}

Decembar 37, 2007

Risk Management

The Tawnship s exposed T variouz risks of loss related to propscty loss, [orts. errors and goizsions.
emplovee injuries (workers' cozpensation), as well as medical bonefits provided to employess, The
Township has purchased corarcial  Insurance Tor health, dantal and lifa claims. The Tawnsnip
participates in the Hichigan Municipal Risk Manpgement Authoritiy ztate pool for glaims relating to
praperty loss, tarte, arrors and eaissions and participates aon the Hichigan Monicipal Leagua fisk paol
for cloims relating to workers™ compensation, Settled clawmz relating to the comeercial inswrance have
not excesded The amaunt of insurance covaraga an any of tha past thraa fiscal ysars.

The ¥ichigan ¥unicipal League risk posl prograsm operates as a comeon risk-sharing management program
for losal otz of govaramant in Yichigan: mezber premioms are usad to purchase commercial excess
insurance cowerage and to pay oeaber claies in exggs3: of daductible 2mpunts,

The Michigan Menicipal Riskx Management Authority State Poal program operatez as 2 cpmman risk-sharirg
management program for Fecal wnite of governmant on Michigan, mesber premiums are wsed to purchase
exXCess wnsUrance coverage and to pay member claimz in excess  of deducti®ie amourts. A portion of the
BXCE5S INEUFANEE COveraga i2 undsrwriitan by the Authority itself
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TORHSHIF OF WHITE LARE, RICHIGAM

BUMGETARY COMPAR1SON SCHEDULE
GEHERAL FUND

For the Year Ended Decembar 31, 2007

Ravanuas:
Taxas:
Current tax.
Delinquent
Trailer taxes .
Interest and panalty .

Licansas and permits:
General |icenzes and permits |
S0l eroznion & extraction parmit .
Dog ligenses .
Cagle T.¥, franchiza .

Srate souries.
3tate revenue zharing.
Niscel laneouea grant,
¥etro Act.
SEART granme. . . .

Lharge=z for aervices.
Site and plate fees.
Board of Appeals |
Spetial masting fees .
Cametery - zale of lots,
Duplicating angd photostating .
fenigr gervices, .
Other maps, codes, ate .
Enhancatd ravanua .
Paaaport orocessing fee.
Adoinistration faez - athsr funda,

Fines ond farfeirures - ordinanca finas.

Yariance with
A-gndad Budget

Original Amended Ffavarable
Budget Budget Actualk [Unfavorable)

5 1,177,954 1,177 _954 1, 182 233 5 4. 279
7,500 7. HH) 3, 752 {3,748}

8,000 & 00 8,33 250

26,000 26 GO0 25,155 155
301,419,484 1,218,454 1,22, 530 5 1,076
3,250 3,250 485 {2,765]

22 000 e, HHY 21, 180 [B20)

1,000 i HH) oot 19

186, 500 306, 500 4,370 7B

5 22,750 332,750 397,026 5 4 276
2,083,167 2 093 167 2,045 988 {47,171
6,083 6,063

14, Ol 14, 4 14,10 104
65,042 65 (M2 66, 118 1,078
§ 272,208 272 2 2. 132,278 5 {38.831}
4,000 4, 4 10,7149 6.719
4, 500 4 500 2,048 11,5582}

12,000 13 {0 6, 872 15,128)

8,000 5, 00 3,500 11,503

1,500 i, 500 i,13% (361

15,000 15 {H} 24, 256 5. 296
00 TOD 571 1129}
7,500 1,500 1,217 {383}

8,000 B, (M} 14, 700 &, T

30,000 30 CHH 61,953 31,953

5 B2, 200 B2 200 123 015 5 41,715
1,000 1.000 150 {350}
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TOFRHEHIP OF WHITE LAKE, MICHIGAN

BUDGETARY COMFARISOH SCHEDULE
GEHERAL FUNT {COWT |NUED)

For thg Yesr Endad December 31, 2007

Yariance with
Amanded Budget

Orlglnal Amended Favorable
Budgat Budget Actual {Uafavorable)
Revenues {continuad):
Interest and rants:
Intarsst garnings. 200, 000 200 . 000 437,484 237, 43
Rants
Corsunity Hall rental, G, 500 E, 500 7.235 Ta5
Dublin Centar rental 200 200 125 [FE)
Fiald rentals, 2,500
Lat rentals, B. D00 B, a5 260
Portar Agad, . 5,325 6,325
Or=gngd Road Towar repneal 4, 804 4, B 5, 2g0 480
¥olvering Laks van rental . 1,500 1.5 {1,500)
5 215, 500 & 23 0 kS A4, 70D % 343,700
Othar:
SBtrewt lighting. 16, 700 16, 7 16,692 (8]
Rafunds ond rehates, 38, 200 49 040 60 430 1,450
Contributiong, 3. 500 23,980 25 752 i,.772
Sala of fixed assats 500 500 124} {&80)
Tri-Party reimbursesent . 127 . 468 127,488 338 (187, 130)
HAeimburaements . &8, 000 B8, T 72 _BBa 4, BE4
digoel 1aneous . 1§, 700 11, 74 M _A40 i0, 140
5 2BE,08d $ 297 388 ] 98,118 3 [58, 272)
Total revenuss |, 5 4183181 24305 001 5 4 ATE. 724 % 150,723
Expanditorea:
Genaral government ;
Tawnship hoard;
Salaries - Trustees 32,057 32,0587 32,057
Fees and per diem. . L] 5, S0 5. 780 {280}
Seeal sacurity. 2,873 2. B3 2 853 20
Employea imzurance , 424 4714 qE 12
Travel and conferences . &,000 5, 2D 2 584 2,616
General insurance. 70 a0 G4 28
Buga and subscriptions . 15,500 16,450 14,054 395
Hizcel lanaows 1,000 TaG TEN
& 63,424 t 63, 424 3 55, 54 ] 3,570
Superyizor:
Salary - officer . 73,588 73, 568 73 843 {275}
SBalary - Administrative assistant. 51,343 51,343 §1, 622 {179}
Salary - glerical, 19, 5340 i#, 530 13,705 4,824
Sacial gegurity. 11,454 11,050 10, B4 84
Empigyee insurancs . 23,468 23,488 22 234y 1,258
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TOWHEHIF OF WHiTE LARE, MICH|GAN

EUDGETARY CONFARISON SCHEDULE
GENERAL FLHD [CONT INUED)

For the Year Endad Dacembar 31, 2007

Variancs with

Amendad Budget
Orlglnal Anended Eavarable
Budgar Hudget Actual {Uafaverable)
Expendituras [continuad):
General govarnmant {cantinued):
Superviser {continuad):
Panmion. . . . . ., . ... 17,154 17,154 17,137 t7
Travel ond conferenges . ., . . . . . . . . 7,300 B.405 7,054 1,348
Ganeral inzuramge, ., . . . . . . . . . .. 2,100 £.100 1,584 418
Dues and subsgriptions , . . . . . . . . . 700 3’5 GBE (310}
Hiscellanaouws, ., , , ., . . . . . . . . . . 300 500 404 o8
Z 208,512 & 206, 5§73 b 185,151 5 7,362
Accounting departhant:
Balavies . . . . . . L L 180,873 123,323 119 807 3,818
fSocial security, . . . . . . . . . . . . . 9,247 4, 2a7 5,03 204
Employee inguramce . . . . . . . . . . . 23,500 23,500 22 558 S
Penzign, . . . . . . . . . . . ... 8,222 H, 824 B.718 06
Trawvel and conferepcaz . . . . . . . . . TO0 700 194 BT
Gengral nsgranss. . . . . . L . L L, 400 400 400
Bues and =ubscriptions , ., . . . . . . . . 555 T05 EES - 1]
Tramming . . . . . . . . . ... 2,000 1,450 k1] 1,131
Miacellaneons. , . . . . . . . . . . . .. 500 484 1&g
- 166,199 § 68, 849 % 161,364 5 5 )
Clerk
Salary - officer . . . . . ., ... BE, 340 68, 340 658,597 [257)
Balary - Deputy Clerk, ., ., . . . . . . . . 51,425 5t , 425 50, 523 a0z
Salary - glerigal, . . . . . . . . . . .. a1, 545 BE, 546 B5_ 5E8 3,478
Sacial segurity, . . . . . . . . . . .. 15, 16% i6, i85 15,521 Gad
Employee insuranea . . . . . . L L L 29,210 34,850 34,293 3ty
Pensien . . . . . . . . . . .. 27 . bas 27 595 27 5320 [353)
Suppliea . . . 0 . 0 L L L L 1,500 200 200
Copmunacations , , , ., . . . . . . . . . . 00 TOg 38D 320
Travai and conferepces . . . . . . . . . 1,800 1,800 B9 4t
Legal notices, . . . . . . . . . . . . .. 1,000 16, 000 12,148 3_854
Gengral ansuranse. . . . . . L L . L. . 750 i,.350 1.310 40
Dues and subserlptlens . . . . . . . . ., BEO i, 250 964 281
Traiming . . . . . . . . . . . . ... 9,000 2,500 1,885 04
Hiscellanaous. . . . . . . ., L, 200 200 28 171
5 295, 681 & 310,681 % 295,75 4 10, %30
Board of raviaw:
Fass and per diam. . , ., ., . ., . . . . . . 1,000 1, B0 1,740 :14]
Social =agurity. . ., ., . . . . . . L ... 7 139 I8 43
Conferences. . . . . . . . L L L L L L. 180 P50 £0 100
3 1,227 3 2,089 3 1,886 5 203
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TORHEHIR OF WHITE LAKE, WICHIGAN

BUMGETARY COMPARISON SCHEDULE
GENERAL FUND {CONT IMUED)

For the Year Ended Decexkber 31, 2007

Var iance with
Amendad Sudget

Original Amangded Faverable
Budget Budget Actual {Unfavorable)
Expendstures (continued):
Ganaral govern=ant {cont ined):
Audit expenze, ., ., . . . . . . . L. 35, 000 48, 00 43 77D 4, 230
Treasurer
Galary = offlear . . . . . . ., L, 639, 330 62, 3440 59,810 {470}
Szlary - Deputy Treasurer. . , , , , . . . E& B4R 56, 845 55, 965 BEQ
Salarles - Clarieal. . , ., . . . . . . . 73,842 TE, 942 75, TEY 3.97h
Social security. . o e 15 . 500 15,580 15,142 448
Emp |pyeE INSUrance . . o £7.852 57 852 47 514 10,338
Penzign, e e 28 . d40 28,440 28, M1 234
Supplies . . . . . . . o ... L, &0 200 200
Data procassing. . . . . P > 485 2, 481 2,335 45
Corsunications . . e 484 a84 B0 354
Traval end conferences . ., ., . . . . . . . 2,503 2,503 3 a0 109
Ganaral inzurance, , o e B83 B3 BS54 a9
Dues and subscriptigns , . . . . . . . . . 380 980 474 5OE
Training . . . . . . . . o . . .. ... 7 {4 6,404 €, 404
Higeellaneous. . . . _ . . . ., . ., ., 300 400 9¢ J0g
3 321 .B34 5 321,834 % 299,149 5 22,885
Azzessing,
Salarias e e . o 256 558 256, 558 250,681 5. 878
Social security. . o 19,827 149,827 19,135 488
Empiocyee insurance o P F2.125 T2,123 71,475 550
Penzion . . . . o Lo 18,619 18,618 18,223 208
Profesaional serviges , L. 11,300 11,000 o0 o7 | 8 178
Pata proceaaing , T 5 HHI 5,000 4 513 a87
Travel and confgrgnces . P 4. 900 5,000 3,558 1,442
General ingurance, . e e e ] 8,000 7,238 TEA
Bues and swbscropteans © . . P 400 a0 77a 128
Training . . . . . . . . . e 3,500 3,400 1,852 1,548
MNizcallaneoos . | . . o 1. &AED 1,550 1,420 P21
5 £01,777 s a0, 77T $ 381, M5 5 20,072
Elactions;
Salaries . . . . . . . . . P 7,600 7,580 4, 10} 3,450
Faza and par diem. G 9, {14 4,000 7,020 1,980
Qperating =upplies e 7230 7,280 3,323 {1,043}
Higcellangous . P P 2.450 2,454 RS 1,565

% 26280 3 26, 280 % 20,328 3 &, 052

- ag -



TURHEHIF OF WHITE LAXE, MICHIGAN

BUDGETARY COBPARISON SCHEDULE
GEHERAL FURD [CONT INUED )

For the Year Ended December 31, 2007

Variance With
Amended Budget

- CERTIFICED PUALICc ACCOUNTANTS =

JoanZ & HKMHIGHT, P L e

griging| bragtderd Favorab|e
Eudget Bdgat hotoal {Unfavorabla}
Expenditures {continued):
Ganeral governmant {cantinued):

Tornship burldings and grounds:
Salarigs - custadian 108,032 108,038 106, B3 .14
Social security. 8, 254 g 264 B, 7B [14)
Eme |l oyee insyrange | 29,685 23 GRS 25,948 76
Penzion. . 7,886 7 .BRE ¥ .76B 114
Communications |, 10,500 18,100 18,484 (344
Tranzportation &, 500 5,400 4,166 1,234
General insurance, e 54 410 25,200 B2, 807 2,393
Wilitiea . . . . . . . . . . . .. R 63,045 G2, 025 58,362 5,563
ilding and grounds maintenance 30,400 43, 350 27,930 15, 424
Equipeent maintenance. 40, 550 39,620 35,433 L 1B7
Frajact costs. 5. 000 4,695 305
Miace|laneocus, 250 181 a9
% q14.272 s 412 g1z § 381,524 3 30, 888
Legal fees . 90, 00D 149, 000 140,163 8,837

Cametery:

Gengral insurance. 200 200 B8 142
Utilitigs, 400 400 237 163
da | nrenance. 15,000 24 500 24, 286 >4
Biscel lensous . 500 500 50H
2 168,106 8 25 . 500 S 24,621 3 a7 e
Conservation serviges, 25, 000 25, 00 21 1,BED

Dther general zervices administrat

1 activities:

Uailing and postage. . . . . . . . . . .. 42 500 42 K00 32,174 10324
Office aupplias. 25,000 25,000 23,969 1,031
Mizcallanaousz, 20,000 26,000 10,233 B 187
] 87,500 3 BY 500 3 ER 978 -3 2y, 524

Tetal gensral govarnmant 3 2154 807 § 2,248,158 5 2103873 3 145 48E
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s CERTIFIED PUHLIC ACCQUNTANTS o .

| LI S =)

Janz & KMIGHT

TWHIHIF OF WHITE LAXE, WICHIGAH

BUDGETARY COMFARISON SCHEDMILE

GERERAL FUND ({CONT | MUED)

Fer the Year Endad Deceaber 31, 2067

Expenditures (continued);
Publ ic safety:
Grdinance officer:
Salaries
Social security.
Employas insurance .
Penargn.
Travel a3nd conferences |
Mizcal lansouz.

Toxal public safety

Public werks;
Higheay and streets.
Street lighting.

Total public warks .

Haalth and walfara:
Sanigr ¢citizens transportation progras

Salarras |
Social sacurity.
Employea insurance .
Penzion,
Supplies |
Conmunicatisng |
Transportation .
Genaral ipaurance
Hizce | lanaoua.

Total health and walfare |

Yariance with
Aeended Budget

Original Anandet Favorable
Budgst Budygat Actug | [ Favorabie)

47 430 €3, 830 £1, 356 2,472

3. 628 4,878 4, BES 12

2, 3490 2,585 2,356 2349

3,482 3,462 3.413 44

1. H0 3,700 4,315 385

2 808 1,005 475 530

5 640, 4685 5 79, 440 75,743 3 3,687
196, 200 136, 200 143,682 52 R18
38,000 345, 00 29,796 &, 204

3 282,200 -1 232,200 173 4748 3 &H, 722
57 426 ES, 442 58, 541 8,91

4,393 5,000 4,482 518
g4 3,075 4,134 {59}

1,675 1,618 59

i 0 1,000 733 857

2. 500 2,500 2,268 239

17,000 15,300 3,930 1,370

53,220 4_720 %.210 540

200 200 140 B0

3 BA, 584 ] 58 92 a7 452 ] 12,460



TORHZHIF OF WHITE LAKE. MICHIGAN

BUDGETARY CORPARIBDM SCHEQULE
GEMERAL FUHD | CONTINUED )

For the Year Endad December 31, 2007

Variance with
Amencled Budget

Jane & KHIaHT, v - SOuTIFED PUlLIC ACCOUNTANTS

- a3 -

Grigingl Amended Favorahle
EBudget EBudget Actual {LUnfavarabla)
Expentitures (continoad)
Commun | Ty and econcaic davelapoent -
Flanning:
Salaries ., 05, a78 309,143 2p1,432 a7, 71
Soceal sacurity. 24, 361 #3381 21,3528 1,833
Exploves insurange . 48,113 4B, 5E3 45, 808 2.735
Pensian. 21,582 1,582 18, 568 2,093
Suppiias . 1,650 1. 89 1,107 383
Profazsiocnal fees, 172, (D 162, 633 20,588 g2, 034
Communicationg | 2400 2,900 3,275 {375}
Tranzportation and conferencaz . 11 400 12,000 7.516 4, 484
Legal ngtices and printing . 7,000 9,000 4_566 4,434
Gengral inSurance. 5,100 6,500 4 779 1,781
Duga and subscriptionsg 2120 2,370 2140 230
Training . 4,000 4,000 1,263 2,737
Hizcel laneous, 200 200 147 53
Total coz=unity and aconomic
development . 603, 922 3, o2z 472,728 5 131,193
Recreation and cul ture;
Sanior eenter progras:
Splaries 7. 247 95, 447 GE . Ha7 29, 7E0
Socia! seturity, 7.438 T.439 G, 253 1,185
Employae inaurance | 23,658 24,008 23,081 917
Panzion. .o 7,084 7.Q9g 5. 809 1, 2a0
Supplies and activitras. 18,000 12,000 18, 318 {31B]
Loozuntoat iona 1,000 1,000 793 207
Tranzportatioen and conferences 1,350 1,350 163 1,187
Genaral ingurance. 7.0 .11 7.075 2. 035
Mtilities, .o 4,500 9500 &, 505 35
Repairs and maintenmance, 27,000 25, 458 22,02 2, 53k
Dugs and subecriotions . BOD BOO 3549 441
¥iscel lanegus, S0 50 52 40g
Total recréation and culturs . 200, 743 202,703 162 057 3 40, 6545
Otimar:
Sick pay oflowance 8,000 3,000 &, DOE
Payrell service 10,000 10, 000 10,779 (7T
Total other. 18,000 18,000 10,770 & 7.3



- CERTIFIED PUpLic ACCOUNTANTS

JANZE & KHNIGHT, P L ¢

TOWHZRIP OF WHITE LAKE, BICH1GAN

BUMETARY COMPARISON SCHEDULE
GENERAL FUND (COMTIHUED )

For thg Year Ended December 31, 2007

Variance #ith
Ampndad Budget

Original Mnandad Favorable
Budget Budgat Actual {Unfavorable)
Expanditrrez {continged -
Capital outlay;
Electigng, ., . . . . . _ . o L. 22,000 22,000 5,679 18,321
Tewnstp bul Idings . . L. 05 00d 151, 210 f45, 043 & 95T
Cometery . . . . . L L L L. L 5. 500 6,000 3,805 2,194
Tatad capital sutlay . . . Ly .. B 122,500 53 179,210 5 152,722 § 26,432
DebT service-
Principal payeents . . . . . . . . . ., . &, 820 .813 7
Intereat and fiscal chargas. . . . . ., 2,380 2.3 4
Total debt service . . ., , , . . . . & 3 8, 200 3 5 189 3 11
Total expenditures , , , . . . . . . . 5 3,477.281 % 3,873,746 i 3.247.828 2 APE M7
Escezs of revanuss oavar {under}
expanhditures . . - 591, 0 g E82, 255 § 1,228,835 5 576, 840
Other Tinancing sourges (uses):
Operating transfers im , ., . . _ . _ . . ., 162,510 168,510
Operating transfer Qut . . . _ . . . . ., ., . {1.062,077} (1,426, 953) {1.270,082) 218 ,B91
Total other financing sources {uses) . % (1,062,077) § (1.318.443} 5 {1,101 552} % 21689
Excens of revenucs and othat sgurces
over [undgr) expend|turas and
other uses . . . . . . . . . ., ., ., & {ATOAFF} & 1565 188 § 127 343 3 793,83
Fund batance - Janwacy 1, 2007 ., 2,222,108 2. 22 108 2,222, 104
Fund halance - Decesber 31, 2007 . 0§ 1,851 9 5 1,555, 830 2,340 451 3 733,53

- a4 -



- CERTIFIED PUbLic ACCOUNTANTS

=== JAMNT & KHMIGHT, P.L.C.

THHSHER OF WHITE LAXE, MICH|GAH

BUDGETARY COMPARISOM SCHEGULE
FIRE FUNE

For the Year Ended Deceaber 21, 2007

Variance wWith
Amended Budget

Original buended Favorable
Budget Budget AGtunl {Unfavarabla}
Aavenues:
Taxes. . . ., , P - I ) I § -] 5 1,495,192 % 1,958,237 5 T, 45
Licensas and permits R 1,300 1,300
Federnl sowrces. | . o e e e 5,160 5,160
Interggt . . . . . . . . . . 70,000 O, 000 43 215 [26,T85)
Other:
Cost recoveries, . . . . . . . ., . . . . .. 9,500 9,500 16,530 7,030
Contributien=s. ., . . . . . . . . .. 1, 204} 1,200
disgellanaous. . ., ., L L L L L L, .. 1,500 B,274 7671 1,387
Total revanbe= ., , . . . . L. ... @ 2032102 i 2, 035, 98B § 2,083 513 % {3.653}
Expendituras:
Salaries . . ., . . . .. . P 1,109 659 1,133,493 1,123,786 9, TOF
Social sacurity. | , P o B4, 985 HE, 208 a6, 123 175
Enployas inaurance , T 233, 825 250,825 259,306 1, 5i4d
Fenziagn. . . . . . . Vo e e e e 10§, BRO 106, BRO 111,345 14, 985}
Office supplies and expenses , . . . . . . ., 4,500 4,535 4,118 d1E
Uniforms P, , 10,500 14,500 10, 255 245
Food allowange . . . . . . . . ., . . . . . . , &, 000 &, 000 &.¢00
Gperating aupplies . . . . . . . . . L L. &4, 900 48 G20 47 .81 748
Professianal feas. ., , . . . . ., . .. . 15, 000 23,900 23,883 17
Communicatiens . . . ., , . . . . . ., .. 10, 450 ib, 752 9, 747 1,005
Vehicle opintemranca and expenses . . . . . 47 FH) B7,230 B8, 550 {2,720}
Confarenges, . . . . . . . ., . . _ .. o 3,500 2, 70D 2607 3
Wediga! supplies and servicea | . . . o 7,500 FLa0d 5, 747 1,682
General inguranca. . . ., . e e BE.475 B8, 475 B4, 858 1.657
Utilities. ., , . . . . . ., L, 24 800 24,000 23,413 547
Repaira and maintenance. . . . G 23,400 28,700 21,780 371
Dues and subseriptegna . . . . ., ., ., . . . . 4,100 4,200 3,894 30&
Trainming . . . T 17,000 17,650 17,608 42
Mizcellanaoes. . , P 4,900 2,598 1,734 864
5 1,067,174 3 1.246, 765 5 1,834 K25 [ 12,240
Capital awtlay . . . ., . . . . . . . . . ... . 22, 000 71,276 0,771 S05
Toral expanditures , , . . . . . ., .5 1,889,174 I 208,04 5 2,005 248 % 12,745
Excezz of revenuss over
expenditures | | L R 1 143 018 3 14,925 ¥ 28,017 3 9. 082
Gthar financing sources:
Operating transfers in . , P B, i15 682, 220 BOT, 800 {7, 420
Excess of revenuas and other spurces
ever expenditures. . . . . ., , . . . . & 753,133 5 TOM 145 i B3I5,817 5 {65, 388}
Fond balance - Jamuary §, 2007 . . . . . . ., ., . 4,731, 445 4,731,448 4. 731,445
Fungd Balance - December 31, 2007 , ., ., . . . . . . ., § 5, 484,578 % 5,432, 520 § 5.367_ 252 5 (85,328 )
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TORHEHIP OF WHITE LAKE, WICHIGAH

BUBGETARY COMPAR IS(8 SCHERULE
POLICE FLEND

Far the Yaar Ended December 31, 2007

Vartance ¥ith
Amendad Budgat

- CERTIFIED PUBLIC ACCOUNTANTS

= dane S HHIGHT, P LS

Original Amendend Favorabla
Budget Eudget Actual (Unfavgrabla)
Revanuesz:
Taxeas. . L8 3147 8 3 3.147 8% % 3.152, 208 5 11,2753
State asurces. . 19, 400 19_ 440 23,823 d 423
Charges for =marviges 38, 000 38 HH} 32,0719 3.9
Finea ang forfeitures, i35, 000 135, 000 138, 78 i.i78
Intereat | 15, 500 i5, 500 60,718 Sd M8
Other .
dalg of fixed assets . 23,000 23,000 22,650 {350}
Ziscel |aneoua. 19, TIH) 37,700 50,725 43 028
Total revenuas $ 03,325, 40 £ 3.4 am £ 3.5, 100 b3 116, 840
Exgandi tures-
Salaries . . , 2,327 Oa3E 2,314,934 2. 327, 524 {12,586)
Social security, 180, B850 i80, B50 181,345 [ 395
Employas insurange 574 E15 5F4 B15 568,772 4,643
Fenaion .. o 204, 200 211,204 210,744 A58
Offica supplies and axpanses 13, 000 13, 000 11,380 1,650
Unifores . . 25,800 21,200 20, 345 b5a
Qperating zupplies 17, 200 19, 400 19, 348 51
Professional fee=. 43, 500 108, 500 113,197 (4,697}
Qata procgssing. 18 [H} 5,000 3,297 1,703
Communications . o 12, 084 12, 000 4 _B48 7,152
Vehicle oaintanance and expanses | 42, 400 0, 500 ¥3, 0385 {2,535}
Canfarences. . 1,500 1,500 o947 553
Geperal insurance, 1, b0 B9, S BE, 242 1,288
Repairs and mzintenance. 51,000 T8, (M) 64 445 10, 654
Duss and subscriptions | 4,080 3,050 2,218 B34
Training . 17,900 17,800 9,735 {1,835)
Crosaing guarda. 11,640 11,640 9.6 2,089
Yizcel laneous . . . 12,700 2,100 5,465 2,635
§ 3.707.303 & 3 757 333 § 3,745,479 [ 12,414
Capatal ootlay 141, [WH 173,122 159, D54 13,163
Total axpenditures . . 8 3,848,309 3 3,94 04 % 3,005,433 % 25 588
Excess of ravenuss gver
[under} sxpenditures | & (481,982) § (518,584} § (374, 1t3) 5 142,471
Other financing sources:
Operating transfers in . 451,962 516, 584 374,113 (142,471}
Bucuss of revenuss and ather sources
ovar expenditures . 5 % - &
fund balance - Janary 1. 2007
Fund balanes - Dacesber 31, 2007 . ¥ 5 L £
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- CERTIFIED PUubpLiS ACCOUBTAMTS - o -

danze & KMIGHT, F.L.C.

TORHEHIP OF HHITE LALE, MICHIBAN

BUDGETARY CORPARIZ0M SCHEDULE
SPECIAL ASSESSNENT Fifub

For the Year Ended Decembar 31, 2007

Revenuas .
Interest . - .
ther - speclal aazessmeats .

Total revenuez.
Expenditures,
Pubtic works;
Spacial assessmanta:

Garbaga |
Othara.

Total expendituras.

Excesa of ravenues owver [under)
expend i turasa .

Fend balance - January 1, 2007 .

Fund balance - Decesber 31, 2007.

Variance with
Amanded Budget

Arigmnal Azendad Favorab s
Budpet Budpet fctual {Unfavorah|e)
] z 25, HH ] 77,592 & &2, 508
1,531,065 1_573, 825 1,855,224 {14,601 )
5 1,551 065 5 1,508,825 31,832 21& -] 339
1,333 124 1,408,124 ¥.403, 552 4,562
197 o471 345, 211 291,822 53,389
$ 1,531,065 £ 1753 338 % 1,635, 384 ] 87, 951
H % {154,510} 5 (B2, 568 ¥ 0 e S
62, 2 252, 0d2 562,002
5 h62,002 5 407, 492 3 489, 434 3 H  haz
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TOAMZHIP OF WHITE LAKE, MICHIGAR

COMBINIRG BALANCE SHEET
NOR-BAJOR GOVEANMENTAL FIMNDS

DECEMBER 31, 2007

CeERTIFIED PuBgLle ACCOUnTANTS

dnayz & KHIGHT, P.LGC. -

Total
Spegial Dabrt Non-a jor
Rewvanus Fervice Gavern=antal
Funds Fund= Funds
AZZETS
Cash and cash egquivalasnits . $ 3,139,964 3 2,225 453 % 5 365, 424
Recaivables:
Taxas . 178, D24 173,004
Interest. Lo 4, 2BF 4 287
Spacial assessmants . 194 973 184 973
Bua from other funds. - 328 823 32B.823
(ua from other govern=antas. . . ad, {56 44, 058
Total azaets 5 3,800 1% 3 2. 225 483 i 6,115 &57
LIARILITIES AND FUND BALAMCES
Liabilitias:
Accounts payable end other liabilities. 5 7. B45 5 g, 000 5 15,845
Accruad znlarias and wages. 5,390 5,390
Deferred revengs, S62, 472 582, 472
fue o other funda, 44, Q58 128 825 170,681
Tatal liabilities | £ 619, 7e3 b3 134, 625 -1 To4, 383
Fund baloances-
Resarved for debt service . 2,090, 838 2,040 B38
Unrezarved 3,270, 4H 270,43
Total fund balonces . . . % &,270.431 $ 2,090,838 £ 5, 351,260
Total liakilities ang fund Bolancss | 5 3 90 154 2,225 453 T 6,115 657
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== loanz & KMIGHT, PLC. - TEHTIFIED PUDBLIC ACCQUNTANTS

TOAKSHIP OF WHEITE LAKE, #10HIGAN

COMBINING BALANCE SHEET
HGH-HAJGR GOVERNNENTAL FUMDE
SPECIAL REVEMNIE FUNDS
PECEMBER 3%, 2007

Improvement
Drug Builging Parks and Ravalwving
Farteiturae Fumd Recreation Fung
ASSETS
Cash and cash equlvalent= ., , , , . . . . . . 13 25,2: % 5 4475 5 2.453 274
Receivables.
Tazes . 178, (o
Interest . | L. 1,08%
Special aszsessHents .
Oue freo ather funds, . . . . . . . . L, . .. 112,832 198, 94
Due froa other governeenis
Tatal azsets PR ... . B 2%, 201 5 112,832 591, 463 5 2,454 363
LIABILITIES AMD FLUND BALAHCES
Liabilities:
Accounts payable and othar liabilities . . . . . & 5 5, 062 3
Accrued salaries and wagas. e e 5.3
Ceferred reveue. . ., , , . . . . . 376, 529
Due to othar funds.
Total liabllities . . , , . . . . . . . 5 & 10,452 376, 529 3
Fund palances - wnressrved, . . . . . . . . ., . 26 204 102,180 314,934 2,454 383
Tetal liabllities and fond balances . . . & 2%, M ] 112 832 £91 463 5 2,454, 363
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Commun ity

Dewva | opoent General
Pyl e Block Bawar
Act 138 Grant Framd Total
122 545 3 22% 376 § 3,138 851
176,084
3,198 4. 287
194,573 194,973
ir,2ay7 323,823
a4, 056 44 056
338,013 - a4, 086 224, 378 T %, 890,184
5 P 3 7,845
5,390
i85, 943 582,472
44,056 44, 058
18%, 543 3 44 356 2.782 [ 618,763
152,070 221,593 3,200, A%
338.013 3 dd , 055 224 378 5 3.Ba0, 1504

T .



s CERTIFIED PUuspLic ACLOUNTANTS

| I

Janz B HMIGHT

TOANSHIP OF WHITE LAKE, SICHIGAH
COMB IH NG BALANCE SHEET
HOM-MAIDR GIVEANMENTAL FLNDS

CEET SSAVICE FUNDS
DECE¥BER 31, 2007

ASSETS
Cash and gazh egquivelents .

Total aszats

LIABILITIES AMD FUND BALANCES
Lisbilities:
Accounts payable and other |iabilities.
Nue to other funds.

Towal liabilities .

Fund bBalances - reserved far debt sarvice

Tatal fuabilities and fund balances . .

- B0 -

Sewar Debt

Fund Total
2. 825, 463 2, 225 463
2,225,483 2,225 458
2,000 g,000
126,625 126,625
154 625 134,525
2,090,538 2,090 B38
2,225 463 d. 225, 483




- CCRTIFIED PUBLIC ACCOUNTANTS

[EN S+

= JANZ & KuiaHT,

TOWHSHIP OF WHITE LAKE, BICHIGAN

COMEINIMG BALANCE SHEET
HOER-3AJ0R GOVERNNEHRTAL FUHGS
CAFITAL PROJECT FUNGS
DECEMBER 31, 2007

Pentiac Lake

Sewer Total
ASSETS
Cash and caan equivalents . . . . . . . . . . . . . . . . .. . . . ... ... & 3
Pue frow sther funds.
Total assets. . . . . . L L L L. Lo % %
LTAZILITIES AHD FUHO BALAMNCES
Liabilities:
Due to other fonds. . . . . . . . . . L. L L L L e e o, B H
Fund baloncas - onreserved.
Total liabetitres and tund balances . . . e e g

-5 -



- CERTIFIED PUBLIC ACEOUNTANYS

Janz & HHulGHT, P L&

TCHREHIP OF WHITE LAKE, WICHIGAN

COMBIR1NG STATEMENT GF REVEHNUES, EXPENDITURES. AND CHANGES N FUND BALANCES
HON-WAJOR GOVERMMEATAL FUMDS

For the Year Ended December 21, 20407

Total
Speeial [abx Capital Hon-Hajor
Bevenue Sarvice Projact Govarnmental
Funds Funds Funda Funds
Rewvenuas:
Taxes . . B, . % 354.TIT § § 5 354 717
Licenges and permits. . ., ., , , , . . . . . . 07,724 0T, 724
Fedaral zpurges . . . . _ . ., . . . . . . . . ... 62 B34 2,834
Chargas for serviges, . . . _ . ., ., . e 205,453 282 533 495, 985
Fines and forfeitures . . . . . . . . , . e 1,228 1,228
Interest and renta. e e e .. o 177, 057 106,572 284 609
Othar P o dfy (18 40,014
Total revenuss. . . . ., . . . . . . . . ., % 1,150, 8% z 329,105 5 £ 1,850 M6
Expendi tures:
Lurrent:
Genaral governmenat. . . . . ., . . . . . . . .. 50,624 50,624
Fubrlic safety . . . . . . . . ., ., . . 419,935 410, 388
Public works ., . . . L 39,550 38 550
Recreation and culture, ., . . . . . . ., ., . . 73,199 T3, 199
Capital owtlay. . . . ., , . . . . ..., . e g2y Mz 827
Debt zerwvice;
Principal payments. . . . . . . . . . . . _ . . .. 485, 900 485, 000
Intarest and figcal charges . . ., ., . . . . . . 160,045 160, 045
Total axpenditurza A - TO5_ 246 & 4%, D45 5 51,441,089
Excess of rgvanuea over [under) expenditures, 3 354,925 $ (245 340} £ ¥ 108,585
Other financing sources [usesz):
Dperating tranafar in . . . ., . . . . . 418, 2T 418,271
Operating tramafer out. ., . . . . . . . . ., {208 632 {16,723} {315,355
Tetal other fimancing sowurces . . . . . . i 1149, 639 5 5 (16,733} 3 102,96
Exeaza of revenues and other financing sources
avar (undar) expenditurez and other usez . . & 474,564 § (245, 040) £ (1BE.TX3) % 21,005
Fund balance - Jamgary 1, 2000 ., , . L L L L L L, 2,79% BBF 2,336,778 15,723 5,149,368
Fund balance = Dacamber 31 2307, . . . . . o 3 A.270.41 % Z, 080,833 5 5 5,361,289

- Fa -
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I mpr oveoent
Drug Building Parks and Revgd wing
Forfeiture Fundg Recreation Fund
REvenies:
Taxgs, o g % $ 354,717
Licenze: and peraits 07 724
Fedaral squrces. .
Chargas for services . 45,60 S0, (HHD
Fingg pnd forfeitures. i, 228
Interest and rantz 3,389 .77 135,608
Other . 4435
Tatal revenuas . % 4,257 3 357 405 £ 375,023 185,608
Expandityres;
Curren::
Ganeral goveramant |
Pubrl be safety, 419, 485
Publie works | .
Recraarion and culture | 60, 980
Capital outtay 105, 936
Total expenditures . % L 419 B8E % 60, =BE 105, 835
Excgas of revenuas over {under) espenditurss . . . % 4,257 i {62 _ 581} § 314,954 7O.872
Other financing sourcaz {uses):
Transfer from general fund | o 164, 751
Transfer Tram general spwer fund | .
Transfer to general fung | (162, 510)
Transfer to gensral sewer fund _ . [BS . 000}
irans¥fer to police fund. (4% 122}
Total other finamcing sources (uzesd ., . . . . . . % [45,122) ] 164, 761 H {263 510
Excess of ravenues and other financing sources
over {uhdar) experditures and other vass . . . . % {40, 865) & 102,180 % 344,934 {173, 838)
Fund balanca - January 1. 2007 86, 158 2 28 . 20
Fund balance - December 31, 2007 5 25, 2M [ 102 180 3 314 934 ¢.454 383

- K3 -



Coemunity

PBeve lopaent Genarsal
Public Block Eawar
Act 1BB Grant Fund Tatal

] 5 304 7Y

d07,724

62,234 B2 B34

12,4979 03,783 206,453
1,228

10,677 7. BRZ 77,937
32,142 1,440 49,018
1,794 5 62,834 103,085 31,150,911
5, 624 50,524

414, 9E&

{425} 39,975 39, 550
12,2190 73,199

10, 691 22,627
106, 266 -3 42 B34 33,975 $  To5. 086
(44 467) & 63,110 % 354 935
iG6E, 510 333,271
85,000 &5, 000
{168,510}
{85,000}
{45,122}

188,510 £ B&. 000 5 119,539
124,043 % 148 _11Q 3 q74, 564
2H, 027 ¥3.483 2,795 HET
152,470 5 221,593 F 3,270, 4N

- Bk o
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TCHNSHIFP OF RHITE LARE, BICHIGAM

COLBINING STATEMENT OF REVEMNUES, EXPEHDITURES, AND CHAMGES 1M FUND BALAMCES

RON-SAJ0R GOVERNEENTAL FURDS

DEBT SERAVICE FUNGS

For the Year Ended Decasber 31, 2007

Revenues .,
Charges for services .
Imterest .

Total revanwss . . . . 0 L .
Expendituras:
Dabr =zarvice:
Principal paymants . . . . . . . .
tnterest and fizcal chargea. . _ . . . .

Tetal expenditures e e e

Excess of revenuwes ovar (undar) expendltures .

Fund balange - Janwary 1, 2007

Fund Balancg - Decambar 31, 2007

- 54 -

Sewar Dabt

Fund Tatal
252 533 % 202 533
108,572 108,572
399,105 3 399, %05
425, 000 485, 000
160, 045 TE0, 045
Ed5  pd5 5 545,045
{245 840} 3 {245, 2a0)

2,338,778 2,336,778

+,080 B3R T 2,0H.838
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TOWNSHIP OF WHITE LAKE, MICHIGAN
COKB 110G STATEWENT OF REVEMUES, EXFENDITURES, AMD CHAMGES IM FUND BALANCES
HDR-MAGOR GOYERMSENTAL FUMDS
CAFITAL PROJECT FUNDS

For the Year Ended December 31, 247

Pentiac Laka

Fewer Total
Revenues ;
Interear . ., ., . . . . . . . .. P 5
Expendi turgs:
Curreant
Publiz works .
Capital outlay .
Total expenditures . ., . . . _ . . P .. 3 )
Excess of revenues over expendituras . . . . ... . & 3
Othar financing use -
Transfar (o Pontiac Lake Debt Sund . . . ., , , ., [, 115, 72} [16,723)
Excess of ravenues over [under) expenditures
and gther fimancing use=s , , . . . . . . P (18,723} 5 [16,723)
Fund balarce - Janoary 1, 200% . . . . . . . ., 16,723 16,723
Fund balance - Pecember 31, 2007 |, e . . . .. =® 3

- Bf -
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TAOT A, FORMAM
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HiCHIGAM ASIOCIATION Or
TERTIFIED FUHLIC ACCOUMNTAMNTS

June 24, 2008
Members of the Township Board
Township of White Lake
7525 Highland Reoad
White Lake, Michigan 48383

Dear Eoard Membars:

We recently completed our audit of the basic financial statements of Township
of White Lake for the year ended December 31, 2007. As a result of our audit, we have the
following comments and recommendations for your review and consideratien.

Previgus Comments:

1. The Township needs to implement pracedures on water conhections to ensure
payment for the water main censtruction is paid when & gualifying event takes place,
Since this SAD was optional at the time the line was constructed not all of the
responsibie parties have contributed to this system. Currently, there is no system in
place within the Township that would trigger the collection of this balance due.

2. The Township receives menies in advance from deveiopers to cover various
costs associated with construction projects within the Township. This activity is run
through the Trust & Agency Fund., In several instances thsse costs have exceeded the
monies advanced to the Township. The Township is aware of this and is in the pracess of
collecting the monies owed. We recommend that the Township establish procedures that
insure that monies are received in advance prier to incurring developer expenses. The
Planning Department should be invelved with this process.

3. Due te an upcoming accounting change, GASB 45, the Township will need to
recognize the cost of retiree health care for current and future retirees. The new rules
will require the Township's government-wide financial statements to recognize the cost of
providing retiree health care coverage over the working life of the employee, rather than
at the time the health care premiums are paid. This change will result in recording a
substantial liability on the Township's books relating to retiree health care costs. As
previocusly discussed, an actuary should be contacted to compute this liability and to
determine the annual reguired contributions.

New Comments:

1. Certain Beard adopted changes in fTees for the building department and the
addition of a secondary Iate fee on unpaid water bilis were not implemented. We
recommend that gontrols he put in place to monitor these changes. Since the water
department fees are computerized it would be recommended that the department head and
accounting office implement all changes into the billing system for immediate
compl iance. The building department fee calculations are manual. We recommend that this
department become fully integrated with the rest of the Township. This will improve
gontrols and communication between depariments, resulting in fewer manual errors,
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2. To improve internal contrel over water billings we recommend that
individuals who have access te the billing function should be denied access to ¢reating
and editing service rates. Additionally, the billing function is not independent of the
credit function. If this cannet be done efficiently, we recommend that a periodic
review be done of these transactions by the accounting department. The water fund
department head should alse approve each adjustment.

We would like to thank the Township official and emplovees that assisted us
during the audit process for their cooperation. If you should have any guestions,
comments or concerns please do not hesitate to call us.

This communication is intended solely for the information and use of
management, the MWembers of the Township Beard, and others within the Township, and not
intended to be and should not he used by anyone ather than these specified parties,

Very truly yours,

oy gt i

Certified Public Accountants

JESK/arz



